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to promotin best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 


(te THe SrecraTor has a darger circulation than any other in- 
surance journal—and carries no *\deadhead”’ subscriptions. 

(ae Jusurance men in Chicago will find samples of the numerous 
ts published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 
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A‘ ScuepuLe for Rating Manufacturing Buildings ” has 
been compiled by Herbert Wilmerding, manager of the 
Rochester department of the Underwriters Association of 
New York State, who sends out proof copies of same invit- 
ing suggestions and criticism. This pamphlet gives evi- 
dence of thoughtful and intelligent work, and it is to be 
hoped that, with the ideas elicited by its distribution among 
underwriters, architects, builders and manufacturers Mr. 
Wilmerding may be able to produce a rating schedule 
which shall be fair and acceptable to all parties in interest. 
The sooner the principle of rating by schedule is adopted 
and applied, especially in relation to mercantile and manu- 
facturing hazards, the sooner fire underwriting will be 
placed upon a basis which should be at once profitable to 
the companies and satisfactory to the insured. Much of 
the friction between insurer and insured, which is con- 
stantly cropping out somewhere, and generally about the 
question of rates, would be obviated could the agent point 
to a schedule, impartially applied, as the basis of all rates. 
The insured would recognize that he was receiving just 
treatment and his dissatisfaction would be correspondingly 
abated. We wish Mr. Wilmerding complete success with 
the proposed schedule. 





In accordance with the proceedings instituted by the 
Attorney-General at the instigation of Superintendent 
Pierce, against the United Life Insurance Association, 
Justice Barnard on Thursday last appointed Bernard 
Mckean receiver to administer the affairs of that company. 
The company is enjoined from doing any further business 
and creditors are restrained from bringing suit against it 
at present. ‘The company’s report shows that the assets 
are $2,552.40; liabilities, $61,585.32; unpaid mortuary 
claims, $8< borrowed money, $21,300, and premiums 
paid in advance, $2052. This is an assessment company 
of which Peter Bowe, formerly sheriff of New York, was 
president. Owing to its failure, the United States Life 
Insurance company, an old established and trustworthy 
level premium company, has found it necessary to issue 
a circular to correct misapprehensions that have arisen 
because of the similarity of names. It never should have 
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been possible for the assessment company to have been 
incorporated with a title so nearly approaching that of the 
United States Life, and there is at present a statute that 
would prevent it. But the incorporators doubtless expected 
to trade on the reputation and popularity of the old United 
States Life, and have come to grief in the attempt. 





GerorGia is regarded as one of the silver States and 


Atlanta as a stronghold of the silverites. There the Hon. 
Hoke Smith prints his paper, advocating the free coinage 
of silver and populistic doctrines in general. ‘The impres- 
sion sought to be given out is that there are no sound money 
men in that section of the country, but one of the most 
prominent insurance men of Atlanta writes to us as follows: 


As far as I can ascertain the leading insurance men are unqualifiedly 


for sound money. Many of them who have been democrats all their 
lives will either decline to vote for Bryan or will come out and vote 
for McKinley. Thesentiment prevailing among managers and special 
agents to this effect exists among the leading local agents and with 
only a few exceptions do you find the local element in favor of Bryan 
and repudiation. Major Mims and Major Whitner are the principal 
exceptions, both of these gentlemen standing as shining lights for 
silver in this section. 


A prominent underwriter in St. Louis, writing as to the 


sentiment of insurance men in that city on the financial 


issue, says: 


As careful a poll of the insurance fraternity as I have been able to 


make sets the preponderance distinctly and largely against what is 
known as “‘ free silver.’’ It is safe to say that not ten per cent of the 


principal insurance representatives in St. Louis are in favor of free 
silver coinage at the 16 tor ratio. Of course, among so many think- 
ing men there are all grades of dissent —from that of active opposition 
to a regret that this movement has been so inaugurated in the demo- 


cratic party as to make co-vperation by right-thinking Democrats with 
their party, temporarily objectionable if not impossible. The insur- 


ance men are fairly allied with the business and commercial classes; 
and these, as you well know, without many notable exceptions, are 
against any movement the tendency of which is to make a dollara 
representative dollar, worth less than an actual dollar. 



















CANADIAN POLICYHOLDERS IN AMERICAN 
COMPANIES. 

E are informed that the agents of Canadian life com- 
panies are taking unfair advantage of the free silver 

scare prevailing in America to prejudice the interests of 
American life companies doing business in Canada by urging 
upon the Canadian public the possibility of Canadian benefi- 
ciaries, under policies of American companies, having their 
policies redeemed in the future in depreciated silver money 
instead of gold or the equivalent thereof. The following 
American companies are doing business in Canada, according 
to The Insurance Year Book: Atna, Covenant Mutual 
Benefit, Equitable, Germania, Metropolitan, Mutual, 
Mutual Reserve Fund, Massachusetts Benefit, New York, 
Provident Savings, Travelers, Union Mutual and the United 
States. In reply to letters received from a number of 
Canadian policyholders we have explained that the best 
thinkers" in this country believe that the coming election 
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will confirm the maintenance of the present gold standard 
in the United States, but in the event of the possible adop- 
tion of a silver standard in this country the policies of 

Canadian policyholders will unquestionably continue to be 

paid in Canadian currency which is the equivalent of gold. 

Several of the American companies listed above have already 

announced to their Canadian policyholders that their policies 

will be paid in gold so long as the present standard of 

money continues in Canada. <A possible, though not a 

probable, change in the standard of money in the United 

States will have no effect whatever on the payments to 

Canadian policyholders of American companies, provided 

such members see to it that their premiums are promptly 

paid in gold or its equivalent, which is the present standard 
in the Dominion. Not until silver is made a legal tender 
in Canada need Canadian policyholders have any fear that 
their policies will not be paid in gold. But the adoption of 
free silver as a standard of money in the United States 
would, as is daily commented upon in the press, compel 
the American companies to disburse a dollar worth fifty- 
three cents for every dollar of claims maturing in the 
United States while silver continued as legal tender. Vari- 
ous companies have announced their views as follows: 

THE ProvipeNnt Savincs Lire AssuRANCE SOCIETY. 
[To THe Epiror or THE Specraror. ] 

In answer to your inquiry as to what position this society will take 
in paying Canadian claims in the event of the adoption of free silver 
in the United States and the continuance of the present standard in 
Canada, we beg to send you herewith a copy of a telegram sent by 
President Willard to our Canadian manager on the 14th inst.: ‘‘ The 
Provident Savings is willing to pay in kind and consequently to agree 
that all its financial transactions with its Canadian policyholders shall 
be in Canadian“currency.”’ 

Our intention is to collect and deposit our Canadian premiums in 
Canada and to check on the Canadian bank in which such deposits are 
made for the payment of deathclaims. I believe I have fully answered 
your inquiry. Yours truly, WILLIAM E. STEvENs, Secretary. 

New York, August 22. 

THe A=TNA Lire INsuRANCE CoMPANy. 
[To tHE Epiror oF THE SPEcrTATor. ] 

In reply to your favor of August 21 would say, that the probability 
of the adoption of a silver standard by the United States is so remote 
that we do not consider it necessary to consider the question, at pres- 
ent at least, which you propound in your letter. You will, perhaps, 
remember that, under the laws of the Dominion of Canada, companies 
transacting business there are required on all business transacted since 
1878 to deposit their reserve with the Recveiver-General of Canada, or 
have it invested within the limits of the Dominion to the satisfaction 
of the Insurance Commissioner, which would seem to be a sufficient 
safeguard to protect Canadian policyholders, under any circumstances. 
Our deposit, nearly $4,000,000, is almost entirely in Canadian securi- 
ties. Yours truly, M. G. BuLKELgy, President. 

Hartrorp, Conn., August 22. 

THE Union Mutua Lire Insurance Company. 
{jlo THe Epitror or THE Spectator. ] 

After the Chicago convention had adopted its platform and before 
its adjournment, the Union Mutual Life Insurance Company notified 
its principal managers throughout the United States and Canada that 
where parties taking insurance so desired, their policies would be 
made payable in gold coin. 

The management of this company did not believe, and we have not 
changed our views since, that the United States of America would ever 
abandon the currency of the most enlightened nations of the earth 
and adopt the monetary system of China. We have unlimited confi- 
dence in the average intelligence of the voters of this country, and we 
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do not think our people will ever desire to substitute the ( 


Nese sys- 
tem of currency for our own or their chop sticks in place of our table 
utensils. Very truly yours, Frep E. RicHaxps, President, 

PortTLAnD, Mez., August 24. 

Tue Mutvat Lire Insurance Company. 
[To THE Eprror or THe Specraror. ] 

In reply to your request for my views as to the positi: this com- 
pany would take in paying Canadian claims in the event of the adop- 
tion of free silver in the United States, I would state that we have not 
taken this matter into consideration yet, and to our Canadian policy. 
holders who have written to us upon the subject we have stated that 
any action based upon the present immature discussion of the currency 


question as a practical issue appears to be unnecessary. No legisla. 
tion affecting that question is possible by the present Congress and 
none could be undertaken previous to December, 1597, even assuming, 
which is highly improbable, that a majority in favor of legislation 
changing the present financial standard, should be elected 
Congress. 

The currency problem may continue to vex our politic: 
time to come, but should unfavorable legislation appear imminent at 
any time, our board of trustees will take such action as may be neces- 
sary to maintain inviolate the credit of the company. Yours truly, 

Wa tter R. GiL_erre, General Manager. 

New York, N. Y., August 24. 


to the new 


for some 


HE MAssAcHuUsETTS BENEFIT Lirrk ASSOCIATION. 
[To tHE Epiror oF THE SPECTATOR. ] 

Yours of the 21st is at hand, inquiring relative to the action we 
should take in payment of Canadian claims in the event of the adop- 
tion of free silver in the United States. 

All Canadian claims will be paid in Canadian money. ‘here will 
be no scaling of policies in this company whatever may be the out- 
come of the election. Yours truly. 


Boston, Mass., August 24. GeorcE A. LircHFiELp, President. 


Tue TRAVELERS INSURANCE ComPaANy. 
[To THE EpiToR oF THE SPECTATOR. ] 

The Travelers policyholders in the Dominion of Canada a: 
that so long as their premiums are paid in gold or its equiv 
policies when they mature or become a claim will be paid 
coin or its equivalent in the Dominion. The currency which we 
receive in premiums will everywhere be the standard for payments. 
Not until silver is made a legal tender for all amounts in the Domin- 


e assured 
lent, their 
1 the same 


ion, need our Dominion policyholders have any anxic on that 
account. By order of the finance committee, 
James G. Barrerson, President. 
METROPOLITAN Lire INSURANCE Company. 
{To THE EpIror oF THE SPECTATOR.] 

Although we do not believe this country is going to place its cur- 
rency upon a silver basis, yet, in view of reported uneasiness in the 
Dominion of Canada concerning contracts made in this ntry, we 
give notice to our policyholders that so long as their premiums are 


paid in gold or its equivalent, the policies of this company \ 
at maturity 1n gold or its equivalent. 


ll be paid 


This letter may be taken to be a part of every contract we make in 
the Dominion of Canada. Joun R. Heceman, President. 

New York, N. Y., August 15. 

The Hartford Fire has arranged to open an ount in 
the Imperial bank of Toronto and will hereafter pay all 
claims in Canadian currency. The Mutual Reserve Fund 
is endorsing its old and new Canadian policies ‘* payable in 
lawful money of the Dominion of Canada.” The New York 
and Mutual Life are endorsing their new policies issued in 
Canada, ‘* payable in gold.” As the American companies 
are bound in honor to pay their future claims in Canadian 
currency, the passage of an act of Parliament at the present 
session to compel them to do so, suggested by certain Cana- 


dian newspapers, would seem to be a work of su 
tion. Since the above was written a bill has be 


reroga- 
n intro- 
\ meri- 


duced in the legislature of the Dominion to compel 
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can companies to pay claims in the legal tender of Canada. 
that the silverites are responsible for this lack 
American credit shown by a foreign govern- 


It is obviou 
of faith in 
ment. 








THE DILEMMA OF FRATERNAL ORDERS.* 


About two years ago much interest was aroused by the statement 
that the various fraternal orders of the United States were about to 
petition the national convention of insurance commissioners for advice 
relative to ‘‘ the serious questions which now confront the fraternals, 
and which are already arousing grave apprehensions as to the possi- 
bility of the indefinite existence of either the fraternal or the assess- 
ment insurance companies properly so-called.’’. Tue Specraror at that 
time devoted considerable space to an exposition of the grave straits 
into which the fraternal orders had fallen and by a series of elaborate 
tables showed the rapidly increasing cost of the insurance furnished 
and the lack of strength—inherent in the system—to prevent still 
further increase in the cost, which must eventually become prohibi- 
tive. The promised conference did not take place, but a number of 
the orders in the meantime have taken partial steps to preserve them- 
selves, although in each case that has come under our notice it is only 
a postponement of the final reckoning that has been achieved. The 
cure-all relied upon by these orders has been a comparatively slight 
increase in rates and among the orders adopting this change we find 
the American Legion of Honor, the Knights of Honor, the Order of 
Chosen Friends, the Home .Circle and the Ancient Order of United 
Workmen. Other orders have felt the necessity of revising their 
plans, among them being one of the largest in the country, the Modern 
Woodmen of America, having its headquarters at Fulton, IIl., and 
operating mainly in the central portion of the United States. At the 
recent annual session of the Royal Arcanum held at Savannah, a most 
elaborate report on the subject of a change of plan was presented, but 
unfortunately tabled until the next annual gathering. We shall have 
occasion to refer to this plan later on. 

The importance of this subject to the people at large will be better 
understood when we call attention to the fact that according to the 
latest available reports there are upwards of one hundred and fifty 
fraternal orders transacting a general business in the United States. 
This number does not include the various lodges of the Ancient Order 
of United Workmen, numbering more than thirty, only the supreme 
body being taken into account, nor have we included the hundreds 
(232 in Massachusetts alone) of small benevolent associations confined 
to particular localities, classes or trades which are found throughout 
the country. Of the 150 general fraternal orders above referred to, 
the 1896 edition of the Hand-Book of Life and Accident Insurance 
shows that no less than one hundred have more than $1,000,000 of 
imsurance in force, the total amount reaching the enormous figure of 
$3,746, 565,000 

This large number of orders is one of the weak features of the fra- 
ternal system, for as soon as the cost increases to a perceptible extent 
in one order the temptation is great to transfer to another and younger 
order which i: supplying the same amount of benefit at a lower cost. 
A casual glance at the accompanying table (No. 1) will show that 
while the older orders, on account of the increased cost of their indem- 
hity are either losing members or remaining stationary, the younger 
orders, supplying the same amount of insurance at a lower cost, are 
making rapid accessions to their membership. 

Table 1 has been compiled from the annual reports of the various 
imsurance departments for 1896, and shows the principal items of the 
statements of twenty-nine leading fraternal organizations (including 
three of the larger lodges of the A. O. U. W., who report to the insur- 
ance departments), each of which has more than twenty millions at 
Tisk, The oldest of these orders was established in 1873, the youngest 
in 1891. Increasing age has brought with it an increasing death rate 
ro dg as wo greater cost which is aecelerated by rapid deser- 
on Th Pp wiles: members who can find cheaper protection else- 
it... “ death rate per 1000 of mean lives exposed for 
the highest = thig . being but 10.3, but an analysis of the table shows 
sh tabs ie le utc to be nearly eighty per cent above this, while the low- 
na ss (han one-half the average. Of the twelve orders which 
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exceed the average rate the youngest is only in its fourteenth year, 
while of those below the average rate the oldest was organized in 1877, 
and the order showing the lowest rate commenced business in 1887. 
Members of fraternal orders have been advised for many years to keep 
their reserves in their own pockets and hence the table presents such 
incongruities as the cost of $1000 of insurance in one order being 
$20.38 and in another but $4.10. The average cost during 1895 of 
each $1000 of insurance was $11.09. and it is noticeable that in those 
orders where the cost exceeded the average by $2 per $1000 the falling 
off in membership was greatest, with but one exception. Reserves 
kept in the members’ pockets do not materialize when needed, but the 
advocates of fraternalism have been fairly consistent in not accumu- 
lating any funds to aid their members when the cost becomes burden- 
some. The net cash assets held by these twenty -nine orders, after 
deducting all cash liabilities, amount to $4,386,096, which is equal to 
the munificent sum of $3.24 for each of the 1,354,517 members. Two 
of the orders had not on December 31 last sufficient funds on hand to 
meet their cash liabilities, while ten others had sums ranging only 
from five to ninety-five cents per member. Four orders have evi- 
dently made some provisions for a reserve fund and have funds on 
hand aggregating over $10 per member. 

Careful study of this exhibit should convince even the most ardent 
advocate of fraternal insurance that the system is radically wrong. 
He may perhaps “‘ point with pride "’ to the extremely low charge of 
his particular order last year, but the finger-post of experience will 
point him to the record of other and older organizations which are 
rapidly being deserted by the healthy members and in which the 
excessive cost is driving out the financially poor, leaving only the aged 
and decrepit to hang blindly on in the hope that they may die soon 
enough to secure some provision for their families in return for the 
sums they have cheerfully paid in past years to the bereaved of 
deceased members. The bane of fraternalism is that new orders can 
so easily be organized to capture the new and young blood by promises 
of furnishing protection at a lower cost than it is possible for an older 
order to keep down to. When that order in its turn grows older, the 
same story is repeated with another new organization. 

We have shown in Table 1 the relative standing and cost of insur- 
ance in a number of the leading orders, demonstrating the fact that 
the older orders on account of high cost rapidly lose members, while 
the younger orders, by reason of low cost, make large accessions. In 
the second table we have taken the figures of five of the largest orders 
of the country for a series of years and the results bear out the facts 
deduced from the comparison of a single year’s figures. The first two 
orders, having been at work for a number of years, show a high and 
increasing death rate with a naturally high cost to the individual 
member, and the consequent corollary of a heavy lapse rate, too high 
to be overcome by the accession of new members and causing an 
annual decrease in membership. ‘The Royal Arcanum and the 
Ancient Order of United Workmen have not yet reached the point of 
an actual decline in membership, but on the other hand, are annually 
increasing in size. Still their figures bear witness to the inevitable 
end to which they are approaching, for in spite of the large accessions 
each year the death rate is gradually mounting upwards, the rate for 
both these orders in 1895 being higher than for any previous year in 
their history. The cost to the members has been steadily increasing 
and although the managers have been enabled in some years to reduce 
the number of assessments and thereby apparently reduce the cost the 
saving has been more than offset in the succeeding year. These two 
orders, by their experience, prove conclusively the impossibility of 
procuring sufficient new blood to maintain the vitality of the entire 
membership unimpaired from year to year, although they have met 
with more success in this respect than the majority of fraternals. The 
Order of the Maccabees presents a striking example of the effects of a 
low death rate in attracting new members. This order was organized 
in 1883 and for the first few years made but slight accessions to its 
membership. It then began to branch out and by the inducements 
which its low death rate permitted it to offer has gone ahead at a pace 
greater even in the past four years than that of the Royal Arcanum. 
But already the ultimate upward trend of its death rate is apparent. 
In 1894, on an increased membership of over 23,000, its death rate 
declined 1.2 in the 1000. In 1895, with a further increase of member- 
ship exceeding 25,000, its death rate decreased only .3 in the 1000 and 
before many years it will be confronted with the same problem that is 
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--TWENTY-NINE LEADING ORDERS. 


Foresters, 
Inde p sndent 
Order of 


American | Catholic cx ota “hy Catholic Chosen 
ORDER ---------| Legion of | Benevolent Knights bese? | Order of Friends, 
n. America. +s Foresters. Order of. 


Equitable 
Aid Union. 


Ft. Wayne, ooklyn, shicag« Indian’ polis,); Columbus, 
Ind. » ee Til. Ind. Pa. 


Commenced business aa 373 38 7 87 é 3 1879 


Assessments received in 1895.. ep 848, $ $645,496 7 > 68,2 ,03 $786,729 $997,668 
Claims paid in 1895 .. ‘ asureee 784,234 | 871, 3.353 5 236 728,429 590, 331 
Income saved in 1895.... ea 38,325 | 8 5,378 95 * —% ‘oat ) * —8,540 324.479 
Net cash assets December; 31 ‘ 5 : 4, ,g61 | 172: 28,488 46,380 | 1,461,604 
New members admitted in : ‘ 3.8 156 2,% ,2 8.2 4,580 6,246 23,938 


PSE ww 
ote 


t 


Membership December 31, 1895 , 53, 120 . | | 34,847 29.571 ),896 86,521 
Gain (+) or loss (—) in membership during 1895 - 85¢ + 5,965 8,208 693 + 16,466 
Insurance in force Decem ber 31, 1895.........| 136,263,000 9,50 34,847,000 504,000 | 43,505,762 |108,027,5c0 
Deaths occurring in 18 Sees eeeene ; ; ic : O5 | 244 501 514 456 
Lapsed certificates in 1895.... ime n ese . 5,6 / 3,03 »254 2,474 12,287 5,039 7,016 


Death rate per tooo in 1895 ...... ‘ 8 3 | " i 14.9 5 
Average cost per member in 1895 ...- ‘ 27.8 3 30.74 26. 12.7 
Cash assets per capita held December 31, 1 ¢ : 95 1.55 ¢ 
Average amount of policies in force . ‘ ,! 73 By | ‘77 ,00 1,540 P 1,250 
Average cost per 1000 in 1895.............. am 32 . 3. 38 19.96 | 


| | | Knights | 

Improved | Knights ofthe | ps. 

NAME OF ORDER... pa |” edes neon of | sad Ladies | Maccabees oe of | 
Heptasophs. onor. | of Honor. | (Supreme a 

| Tent). | | 


Modern 
Woodmen 
of America. 
Baltimore, | $ ouis, IIndian’polis,| Port Huron, Chicago, | Fulton, 

. Il. 


LOCATION Hl. 


Commenced business. 


Assessments received in 1895. 

Claims paid in 1895 

Income saved in 1895 iis ° 

Net cash assets December 31, 1895 ¢ . es j 5 

New members admitted in 1895 : 5.2 5,67 } 3, 8: 10,753 37,895 8,764 


Membership December 31, 1895----..... 5 23, 50 : 76,162 8 40,988 
Gain (+) or loss (—) in membersh rip dur ing 1895 2,73: 3,2: 5,76 57: 8 25,2 + 4.617 
Insurance in force December 31, 1895. .... 37,987,500 | 3 6,6 7,021,000 |2T: 5 91,439.5 43,300, 82,256,000 
Deaths occurring in 1895. ++. eeeeees ‘ t 84 | f : ‘ 444 
Lapsed certificates in 1895.. ° ° , ¢ | 2° 3 | 193 5 3.703 


Death rate per tooo in 1895 

Average cost per member in 1895 .. 
Cash assets per capita held Dece mber - 
Average amount of policies in force 
Average cost per $1000 in 1895 


United United | United United 
wee wetenes Workmen Workmen 


(friends, | Mass. Grand| Mich. eee. F. Saves 


Royal 
Royal Royal Society 


NAME OF ORDER pate Marais Leanas. of Good 
Fathers. Fellow 


Cpevews awrence, soston, -hicago Boston, Poughkeep- 3 Detroit, | Dunkirk, 
P tone oat Mass. } : Il. Mass. | sie, N. Y. a Mich. mn. Y, 


Commenced business ‘ ) 1877 


Assessments received in 189: $319,399 | $4,204,008 5278, 626 | $431,075 39,197 | $474,394 $923, 103 
CCEOSES DOME 1h TOGK sc ccccccccescvcrecsese 8,7: 4,197,446 291,850 334.0. 435,000 e 455.414 924,000 
Income saved in 1895. errs rect 82. 20,097 | * —10,938 | ‘ ¥ 592 —8 21,875 | * —13,067 
Net cash assets December 31, 1895 t 27, 89° 454,632 4,405 2,676 357 102,608 | 28,362 36,992 
New members admitted in 1895 sesessee 6: 20,454 3.25 5,005 2,125 | 591 


Membership December 31, 1895... ey 74,060 | ,968 56 45,021 | 22,958 27,632 
Gain (+) or loss (—) in membership during 1895 85 1753 35 | +4,016 | + 306 — 1.456 
Insurance in force December 31, 1895..... -oos| S600 503,452,5 48,13 57,5 ,028, 90,042,000 | 45,153,000 | 55,264,000 
Deaths occurring in 1895 8x | | 299 | 

Lapsed certificates in 1895 690 


Death rate per 1000 in 1895 ‘ } | 
Average cost per member 1n 1895 ‘ 6.5: of é 
Cash assets per capita held December 31, : 38 y 1.01 
Average amount of policies in force ,66 390 | 3,360 
Average cost per $1000 in 1895....... 9.96 73 6.39 | 
| 


* — Disburser ecd i 1€, t — Cash liabilities exceed cash assets. ¢ After deducting cash liabilities, 
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TA I]. —YrARLY ProGREss OF Five LEADING ORDERs. 
\MERICAN LEGION OF HONOR. 
en m . | 
n M oe Members) sgembers Deaths 
of ‘ Claims Admit- état | Cheer | 'Lemees 
YEAR Paid. tedin | cw. he 4 
, of Year. | ring. 
Year. 
re, - 
p | 
- 1893 3.802 | 53.210) 1,006) 5 647 
I 1894 r 5 112 56,060 956| 8,172 
1893 7 7.093 | 60,076} 998| 6,573 
735 1892 3 6,655 | 60,554} 1,000] 6.456 
134 I 3 6,022 | 61,355}  954| 6,287 
B44 1890----| 2,541 5,01L | 62,574 817 | 4,025 | 
7 889....| 2,495.4 4,836 | 62,457 783 | 3,872 
2 1888... 57 5,969 62,276 818 4,986 
1887 2,4 6,177 | 62,111} 743| 3468) 
2 1886 1,9 y 6,009 | 60,145 | 597| 3-459 
") 1885. 1,951 1.935.500 5,630} 58.192} 579 | 3,864 
000 1884....| 1.569.438 | 1,577,809] 7,534] 57,005] 515 | 3,046 
2 1883. 1,500.3 1,498,800 | 11,619) 53,032 448 | 5,436 
3 | { 
KNIGHTS OF HONOR. 
, | 
1805 1.¢ I 115,212 | 2,067 | I1,342 
) 1894 844.5 119,785 | 1,972] 10,748 
1893 20,074 23,354 2,062 | 10,97 
1892 sO! 127,073 2,051 | 11,672 
1891 4¢ 132,499 2081 | II,914 
1890 32 35.212; 1,946] 6,657 
= 1889 555 31,753 | 1,749] 4,476 
1888 137 25.417) 1,696] 6,824 
1887 i: 22,912| 1,607/ 10,511 
1886 Tt 26,169 1,510| 6,619 
1885 , 25,495 1,487 | 10,6cr 
1884 709 28,601 1,426! 8,922 
1883 6,617 28,309} 1,427} 8,566 
ROYAL ARCANUM. 
1895 $,204 20, 1s 174,000} 1,527| 4,174 
1894.. } 16,975 | 159,307] 1.344} 4.750 
1893 3,6 I 16,086 | 148,426} 1,296] 3,553 
1892 } | 17,293 | 137,189] 1,141 | 3,729 
1891. 3,120.4 17,089 | 124,766| 1,009| 2,680 
1890 2, 803.0 16,802 | 111,366 | 947 | 2,482 
2,158, 31 13,357 | 97,993 750| 1,599 
2,120,609 10,789 | 86,935 690| 2,335 
I 3 10,847 | 79,171 636) 1,863 
1,543 12,010| 70,823 522| 1,622 
I if 9,217 | 60,957 430| 1,641 
I 7,973 | 53,811 380} 1,526 
I 9,120) 47,744 303 | T,1I3 
| 
ORDER OF THE MACCABEES. 
| ; | 
1895 1 +4 817.070 | 37,895 | 101,869 494 | 12,152 
1894 , 84 694,795 | 29,661 76,620 376| 9,134 
1893 641,334 502,033 | 21,956) 53.222 318 | 6,693 
1892 307,458 | 313,846] 17,942| 38,277 187 | 2,654 
1891 at { 246,306 | 6,405 23,176 133 Jat 
9 214,035 175,300 3,808 | 16,904 92 508 
I 134 000 4.525 13,095 69 53! 
84.783 77,200| 4.433| 9.77 37 561 
| 7 43,000 | 2,450 5,936 23 287 
34,408 34,100} 1,992 3.790 17 312 
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ranks by the same specious promises of cheap insurance that the Mac- 
cabees now hold out. 

We have seen, from the foregoing, that the statistics of the leading 
orders prove the impossibility of controverting the mortality tables. 
As the orders grow older the death rate increases, the cost becomes 
greater, lapses are more frequent, new members are harder to get and 
to complicate the matter still further there are not sufficient funds in 
hand to relieve the drain on the members’ pockets, while new orders 
are making every effort to capture dissatisfied members and can offer 
better terms to young men. The probiem, therefore, that corfronts 
the fraternals is how to so adjust their plans as to retain the old mem- 
bers (and to do this any advance in the cost must not be excessive) 
and at the same time to be able to continue favorable terms for young 
men. It would naturally be supposed that the creation of a sufficiently 
ample reserve fund would be the best way of meeting the difficulty, 
but the majority of the orders seem to be afraid to take this step. A 
committee of the Knights of Honor reported: ‘‘ We have no reserve 
The drafts which we must make upon our members are so gveat that 
we believe it impracticable to create a reserve fund.’’ The Home 
Circle recommended doubling the existing rates to commence with 
September 1, but made no reference to a reserve fund. The Ancient 
Order of United Workmen has recommended a new scale of rates, 
increasing at the expiration of each five years, and stated that juris- 
dictions may provide a reserve fund, but are not required to. The 
Order of Chosen Friends has provided a so-called reserve by scaling 
the amount of claims according to the amount of assessments paid, a 
plan which will be doubtless found more unsatisfactory than the 
accumulation by specified assessments of an actual reserve fund. 

As the Royal Arcanum is conceded to be one of the most conserva- 
tively managed orders in the country and has attained its present 
standing by reason of such management, it is worth while to carefully 
note the report of the committee recently presented to the supreme 
council on the dangers which confront the order and the steps neces- 
sary to ensure its permanency. The work of this committee was com 
menced as far back as 1891, when the secretary was instructed to have 
a scientific investigation of its statistics made to determine whether the 
order was built upon a safe and enduring foundation. In 1893 the 
secretary reported that the inquiry was proceeding along the follow- 
ing lines: 

First.—Effect upon the death rate of the infusion of new blood into 
our membership. 

Second.—Effect of lapses upon‘our death rate. 

Third.—Comparative death rate in the large cities and country dis- 
tricts, going more into detail than has been done heretofore. 

Fourth.—Effect upon the death rate of sundry,occupations which 
are deemed hazardous. 

Fifth.—Comparative effect —_ growth and death rate of a zealous 
development of the social and fraternal features of the order. 

Sixth.—Effect upon death rate and annual cost of the advancing ages 
of members who remain in the order. 

Seventh.—Equity and correctness of our scale of assessment. 





He also recommended the construction of a Royal Arcanum mortal- 
ity experience table. At the same session (1893) a committee was 
appointed to investigate the whole subject matter embraced in the 
secretary's investigations and authorized to_ employ ’needed clerical 


UNITED WORKMEN, 


















Income. EXxrenpDIrurgEs. InsuRANCE AccouNT, 

VEAI | | |» , Average 

sain F —_— S verage Jeath Rate Cost, 

Fees and Assessments. Votal Income. Losses Paid. Expenses, Potal Dis- | Certific nee No. of Risks per 1000 
Dues | bursements. in Force. Exposed Risks 

Sey erent ; ‘4 
1895 $562,538 $7,336,347 $7,898,885 $7,313,839 | $588,948 $7,902,787 | 354,389 349,914 10.48 20.97 
1054...... 527,619 7.117.355 7,044,974 7,116,808 | 561,592 7,678,400 341,371 336 085 10.43 21.19 
7: 527,695 6.423.707 | 6.954403 6.479.175 | 05,748 6.984.923 | 328,75 | 32-374 10.11 20 05 

BEMIS GSS vesecsescens 76.745 6,080,71. 557.45 9,015,021 492,515 477. 308,57 292,539 10.1 20. 
1891... 416 064 5,325,174 5740298 5,307,588 | 385,851 5.093.499 276.368 264,251 9.72 20.19 
1990. . 373.160 4,744,226 5,117,386 4,762,157 | 365,674 5,127,831 251,538 241,666 10.32 19.50 
1889 hieiees Sima 343,679 | 4,181,953 | 4,525,032 4,149,805 348,988 4,498,793 232,059 229,269 9.00 18.25 
= Se ‘ 309,218 | 3,966,740 | 4,275,95 3,985,088 | 311,301 4.296, 389 215,195 206,751 9.64 19 18 
— ——s 3+455:3°3 3.740.158 3.453.287 | 273,817 3.727.104 198.307 at = 18.45 

eee e eee os 271,00) 2,950,836 | 3,227,842 2,942,597 261,409 3,204,306 76,111 743 .82 17.7 
1885 Lanne 221,112 2,580,408 |  280r,580 | + 2.566.458 | 205,938 2'773.306 157,375 150.545 8.52 17 4 
ae 196,719 | 2,193,880 | 2,390,699 2,180,126 197,286 2,377,412 143,714 137,415 7:93 15.98 
rene 183,410 2,032,459 | 2,215. 869 2,031,047 164,078 | 2,195,125 T9E,TES |. secce ° ope (06 
Totals......... --++| $4,693,649 | $58,395,364 | $63,089,013 $58,302,996 | $4,634,145 $62,937,141 are s50506 ee yeas 
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and actuarial assistance. The work of this committee was not com- 
pleted until the current year, when the supreme council met in Savan- 
nah and were astounded at the recommendations made. After giving 
a concise definition of the level and natural premium plans the com- 
mittee admits that new members cannot be obtained in sufficient num- 
bers tu retard the increase of average age, that the death rate increases 
in a much greater ratio than the multiple of assessment, that increas- 
ing the number of assessments does not afford sufficient relief and that 
by the order’s plan of aiding membevs to meet their assessments the 
saving from lapses is lost to it. ‘The committee then makes this 
declaration: 


The members of your committeee are united in the firm belief that 
our present plan will not carry us on throughout that future for which, 
as well as for the present and nearer future, we must make adequate 
and safe provision. Success has thus far attended our efforts. With 
grateful hearts we acknowledge this to be true. We are assured that 
our loyal brethren everywhere, and with unanimity, will be ready to 
receive instruction and profit by the lessons of experience. We have 
always anticipated that new problems will arise and be met as we 
grow in years. 


Such a statement as this came in the nature of a shock to the mem- 
bers, but there was worse to follow. The committee admitted that a 
reserve fund ought to have been created at the institution of the 
order, which to-day would have amounted to $25,000,000 with power 
to increase it to $100,000,000, but did not recommend such a plan now 
because ‘‘ it would be a practical departure in spirit. as well as in fact, 
from our former plan of action, and it would be attended with delays, 
dangers, and possibly insurmountable difficulties.’ The natural 
premium plan was therefore considered by the committee as the best 
to be adopted and the following sentence contains the recommenda- 
tion: 
We therefore recommend the adoption of the plan which modifies 
our present table of assessments by taking the table of rates of the 
Actuaries’ Experience Table between the ages of twenty-one and 
thirty years of age (only a slight advance over present rates) and then 
continuing on our present rates, between the ages of thirty and fifty- 
five; and then on ‘our former rates, between fifty-five and sixty; and 
extending the table to the iimit of life, and that each member be 
advanced five years at once from the rate at date of his admission, 
and every five years thereafter, according to said table, provided he 
has been, or shall be, five years in the order, and be given an option 
after sixty years of having his assessment in excess of his rate at that 
age charged, with reasonable interest, against his benefit certificate, 
said option to be made at any time after he is required to pay the 
assessment for sixty years of age. 

No member’s assessment shall be advanced until he has deen in the 
order five years, and then it shall be advanced as above, and when and 
after he shall be called upon to pay the assessment at sixty years or 
over he shall have the option-as above. 


A most singular part of the committee’s report is that dealing with 
the members who are so unfortunate as to be living at the ages of 
sixty-five and over. These members, who have borne the burden and 
heat of the day, are to be practically frozen out by an assessment being 
made on them of $8 at age sixty-five and $12 at age seventy, while the 
actual rate is below that figure. But these members are assured that 
their insurance is largely speculative, and that if they choose the order 
will charge the difference between the actual rate and the assessment 
to the certificate and deduct it from the face of the claim. The limit 
of age at which members of the Royal Arcanum are now admitted is 
fifty-five, and the mortality tables show that of a given number of 
persons living at that age over one-half will be living at age seventy, 
so that if the Royal Arcanum should carry out this plan they would do 
great injustice to a large number of their members. It is a safe asser- 
tion to make, too, that a very large majority of men above age sixty- 
five require insurance as much then as at any other time. Surely the 
committee must have forgotten the spirit of fraternity when they 
drafted that portion and we have little doubt but that that section 
was largely responsible for the rejection of the report. The 2025 
members of the Royal Arcanum, who are already sixty-five years of 
age, could hardly be expected to endorse such a recommendation. 

One member of the committee dissented from the majority and pre- 
sented his own ideas in a separate report. He admitted the necessity 
of a change and recommended the creation of a reserve fund by spe- 
cial assessments, to be paid either in cash or charged against the 
policy. He presented two plans for the attainment of this end, but 








his third plan was the most astonishing for an assessment order tp 
consider. He said: 

The simplest plan, and the one to which the above may be ap 
adjunct only, is to use the ordinary table in fixing a leve! rate, elimj. 
nate the great percentage of cost to which the regular insurance cop. 
panies are liable, and the balance will pay death rates and provide 
reserve fund. Divide the annual expense into twelve assessments, 

Yet who will say but what this plan, within proper limitations, is not 
the best and safest to adopt in order to insure the perpetuity of the 
order? itis a matter for regret that the supreme council did not take 
positive action this year, for the difficulties of readjusting the plans of 
the order must necessarily increase with the lapse of time. 

Fraternal insurance, as demonstrated by the experience of the past, 
cannot be hailed as an unclouded success. The true spirit of fraternity 
consists in the fact that the good of one is the good of all, and in that 
essential particular fraternal insurance as at present conducted is a 
flat failure. The man who joins a fraternal order should be enabled 
to feel that whatever good he may aid in accomplishing for the widows 
and orphans of those who die before he does will be reciprocated in his 
own case. Under present conditions the man who dies a few years 
after joining does not contribute for the good of all, and the longera 
man lives, the more aid he gives by his death assessments, the more 
he is reducing his own chances of being equally well treated. The 
only remedy for the situation is the building up of a suflicient reserve 


fund in the early years by collecting more than the actual mortuary 
cost and so provide for the inevitable increasing cost of later years. 
Then the members who die early will have performed their full meas- 
ure of duty to those who survive them, the great law of nature as 


exemplified by the mortality tables will be fully complied with and 
the true spirit of fraternity will be exemplified in the highest degree, 











NEW YORK SURVEYS. 


Tue local board in Newport News, Va., have raised the tariff rate 
on the Chesapeake and Ohio Elevator from two and three-quarters to 
seven and a half percent! This is a remarkable illustration of biting 
off the nose to spite the face in practical underwriting. ‘The avowed 
object is to force the owners of grain (who are residen}s of St. Louis, 
Chicago and other cities) to agree to give the required insurance to 
the Newport News agents. The certain outcome of it is a back down 
on the part of the agents who are unable to supply the demand for 
insurance when the elevator is full, a repudiation of the action of 
the companies, a further appeal to New York and other cities by 
the grain owners asa rebuke to the agents. There is another alterna- 
tive in which the elevator owners are concerned. If this double extor- 
tion is long continued grain dealers will cease sending grain to New- 
port News and there won't be any grain to insure. In cither event 
the action of the agents is likely to prove a losing game. 


* aK oh * 
Tue proposal which came before the Tariff Association, which we 
outlined last week, to rescind the rates on steamboats and vessels was 


amended to except ferry boats and harbor tug boats and dredges and 


then adopted. It will go into effect September 1. The discovery has 
been made that a large part of the insurance upon steam}vats hereto- 
fore done in this city has been exported to England at cheaper rates. 
The same is true of similar risks in Baltimore, and that city has also 
rescinded rates on steamboats. It is likely Boston will follow. The 
brokers who have a few of these risks left are already preparing to 
cancel their old policies and have them rewritten at a lo rate and 
twenty-five per cent commission. 
* * * * 

Tue suggestion of a rule declaring that reductions in r..es do not 
apply to existing policies where the amount of return pre! s is less 
than $1 has been revived in the Tariff Association and likely to 


come up for debate at the September meeting. 


* * * * 

As soon as the vacation season is fairly ended and « 
‘* home again,’’ it is predicted there will be a moveme! 
companies to organize an ‘‘ Underwriters Sound Money C for the 
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campaign. ‘ome of the young bloods are hot for it now, and the 
older heads are not averse to it, but recommend deliberation. 
+ * + + 
A Few weeks ago we mentioned the case of several companies who 
were charged with violating the rate on a Chambers street risk. The 
charge was the outcome of a rivalry between two brokers. The tariff 
manager made an investigation and ordered the policies canceled. 
This has since been done, and the policies all returned. The finale, 
however, is that the last broker who placed the policies considers that 
he has his rival at a disadvantage with the customer. 
* * * + 
Evrorpean brokers are making appeals to friends in this city for an 
increase of business. ‘The amount of ‘‘ export ’’ business this year is 


less than ever. 
* * * ok 


Tue fire patrol and board expense assessment has been fixed at one 
anda half per cent, and the Tariff Association assessment at one-half 
of one per cent. These assessments will be used for the expenses of 
six months and will produce over $100,000, which seems a heavy tax, 
but one which is never begrudged by the companies. 

* * * * 

No action has been taken by the tariff manager to render effective 
the vote to authorize an allowance of five cents upon property contained 
in premises equipped with the auxiliary fire alarm. 

* * * * 

Tue insufferable dullness which has affected the regular companies 
through July and August appears to have extended to the agency 
business as well as the local trade. It has also involved the Lloyds in 
a greater degree if possible than the regulars. There are no signs of 
improvement for September. Orders received for the latter month 
show some striking reductions already. 

* * * * 

AocaL firm, whose name lately appeared in the list of affidavits 
filed in the Insurance Department as applicants for unrepresented 
insurance, reports to their broker the receipt of nine letters, chiefly 
from Pennsylvania mutuals, offering policies on their property. Most 
of them were of the worthless sort. 

* * * * 

Ir is expected that there will be some surprises in patrol returns 
which will be published very soon in the changes of the amounts of 
certain companies. The Lloyds returns are looked upon as a delusion 
generally, as the treasurer is still without checks from a large number 
which have heretofore come up in grand style in reporting their 
receipts, but have defaulted in payment of the assessment thereon. 

* * * * 

We are advised that there are some troubles brewing about branch 
offices that unless speedily settled will provoke serious consequences. 
The story is the usual one touching broken faith in the commissions 
indirectly paid on rated risks. 

* * * 7 
INsuRANCE men expected that The Observer, of which W. A. Thomas 
is business manager, would make some explanation of the charges 
made by The Vigilant that Thomas was indicted in New Jersey for 
embezzlement of the funds of a bank with which he was at one time 
connected and that he only escaped punishment by turning State’s 
evidence. Bui The Observer has not a word to say on the subject, 
and it must therefore be assumed that ‘Thomas admits the charges to 
be true. Evid ntly The Vigilant knew what it was about when it 
made them. And this self-confessed criminal, who escaped imprison- 
ment only by turning against his “‘ pals,”’ is supported by insurance 
managers who advertise in the paper he established and controls. 
Will the time ever arrive when managers will choose a list of useful 


avn having a bona fide circulation and advertise in such and no 
others ? 


* * * * 

One of the s sns of the times is the bitter rivalry which has sprung 
Up between two offices each controlling a stock company and two 
Lloyds tenders. They have both been making desperate efforts to 
re poe ‘ risks and each have paid for the sprinkling system 
re e in cert: nrisks. In revenge for certain fancied wrongs one 

€se offices lust week canceled all the policies held by the other 
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upon a prominent out-of-town risk, and the news flew among the regu- 
lar offices that the risks were having a monkey and parrot time in 
exchanging compliments. This is the sort of fracas in which the tariff 
companies are especially disinterested, and most of them are inclined 
to clap their hands as the row progresses. 


CHICAGO SURVEYS. 


Cuar.es D. Cox announces, in a recent circular, that his stock fire 
insurance department is now open for business, four Eastern com- 
panies duly admitted to Illinois being represented. As Mr. Cox offers 
ten per cent brokerage it is thought that he may have in contempla- 
tion an alliance with the Chicago Underwriters Association. Mr. Cox 
is ably assisted in his business by Charles W. Meeker. 

* * * * 

Tue financial questions now engrossing the attention of the people 
remind us that a double standard was at one time in use by Chicago 
underwriters, though subsequently changed to the present single 
standard, with non-board, Lloyds and mutual tariffs as a sort of sub- 
sidiary currency. A few years ago, however, we had the Chicago 
Board of Fire Underwriters and the Chicago Insurance Exchange both 
fixing rates of different values and each body maintaining that its 
tariff was the ‘‘ primary unit,’’ especially as both sides agreed to pay 
claims on the basis of roo cents on the dollar. But the heresy of a 
non-board board was eventually demonstrated as effectively as the 
absurdity of a fifty-three cent dollar will be made clear next Novem- 
ber. 

* * * * 

SociaListic theories, too, have been unconsciously assimilated by 
underwriters to a degree which would not have been thought possible 
twenty-five years ago, and have aided materially in advancing the 
standards of the profession as well as improving the material condi- 
tions. But the extent to which anarchy has made headway is not 
always fully realized. Professional anarchy was first propagated 
among underwriters when the States of Ohio and Michigan passed 
laws uprooting social order to the extent of prohibiting associations of 
underwriters from conducting business along the lines of uniform 
prices, but it was never thought possible that companies would, of 
their own accord, cultivate the seeds of anarchy in respect to the 
adjustment of losses. 

* * * * 

In Chicago the adjustment of claims was formerly conducted in an 
orderly manner under the direction of intelligent committees, but 
because of some features not always welcome to a certain class of 
alleged adjusters, the practice underwent a change whereby every 
company pretended to adjust for itself by precipitating a disorganized 
mob of adusters upon a suffering public. 

* * * * 

Many recent cases, notoriously the one of Norton Bros., exemplify 
the evils of this form of anarchy, but the latest has had a very unprofi- 
table effect upon a number of offices. A well known citizen issued let- 
ters last month to certain offices whose policies were dropped, and the 
tenor of same is as follows: ‘‘ I found it necessary to reduce the num- 
ber of agents handling our insurance, owing to complications, delays, 
etc., which arise out of the loss adjustments. A large concern in our 
line had a fire during the past year, and the insurance office placing 
seventy-five per cent of the insurance so arranged matters that, prac- 
tically, but one adjuster was appointed, while the companies repre- 
senting the balance of twenty-five per cent put thirteen more adjusters 
in the field, causing much friction and unnecessary trouble."’ 

* * * * 

Eucene Harseck of the Phenix is helping the cause of sound money 
and prosperity by circulating a very excellent pamphlet on the subject 
of ‘‘ gold or silver ?”’ 

* * * * 

CLintoN WeErEKs announces the organization of the Merchants 
National Insurance Company of Chicago, with a capital of $r100,- 
ooo. No statement of investments is furnished nor names of 
stockholders or directors, though Frederick A. Bishop, a coal man, 
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and J. Aaron Adams, a lawyer, are said to be president and vice-presi- 
dent respectively, with Mr. Wecks, as secretary. 
* * * * 

VREELAND & Co. of Brooklyn, N. Y., circularize the West offering 
twenty-five per cent commission on all business submitted. They 
claim to have the ‘‘ general agency of several A No. 1 joint stock com- 
panies, all of which have a surplus of over $200,000, with no unpaid 
losses.’’ Here’s a snap for hard times. 

* * * * 

A $25,000 damage suit growing out of an item of $1.80 seems to be 
the outcome of a practice sanctioned by the executive committee of 
the Chicago Underwriters Association in allowing the suspension of 
members for alleged financial delinquencies without proper investiga- 
tion. The case of D. W. Blair was, however, compromised by his 
complete vindication and restoration to membership. But our more 
or less famous executive committee might have been more expert in 
the use of foresight. 

k * * 

Our executive committee could also do the members some service by 
removing the present ambiguities in the eighty per cent coinsurance 
clause, the defects of which were pointed out to them several months 
ago. But perhaps the committee would prefer to have an actual loss 
experience open their eyes, similar to the one just enjoyed by the 
companies in the car barn loss of the Chicago City Railway Company. 


Notes Among Life Insurance Men. 

ATTENTION has frequently been drawn in these columns to the 
unfortunate situation in which many of our public men have left their 
estates in consequence of their singular neglect of the benefits of life 
insurance. The most impressive case of the present month is that of 
the late Governor Chase of Indiana, whose investments in mining 
stocks proved worthless, and whose estate yielded but a few hundred 
dollars for his widow. 


* * * * 


As a contrast, not only to such a case, but to that of the man who 
gets tired of paying life premiums, may be inentioned the remarkable 
record of a policy which became a claim last year in the old Equitable 
Society of London. This policy was originally taken out seventy-four 
years ago for £5000, and after paying premiums amounting to £7043, 
the estate of the insured received £21,775, or over four times the face 
value of the policy and over three times the amount of the total 
premiums paid. 

* * * * 

Tue mother-in-law joke has been revived by the Court of Appeals 
of Kentucky in a decision announcing, in effect, that a ‘‘ mother-in-law 
has no insurable interest.’’ This, too, was a very practical joke on 
the poor mother-in-law who held an assignment of a policy on the life 
of her son-in-law, executed by the latter after he had become a child- 
less widower. It is, however, some consolation to know that in this 
case the proceeds of the insurance went to the creditors of the insured, 
after reimbursing the mother-in-law for her own outlays on the policy 
account. 

* + * * 

ASSESSMENT life insurance seems rent with internal troubles all over 
the world. In London last month there was a large meeting of some 
*‘Loyal United Friends,’’ from which it would appear that the 
‘reserves ’’ consisted mainly of the police. It is reported that ‘‘ at 
the close of business a number of members endeavored to seize the 
secretary’s books, with the result that a free fight ensued in which 
sticks were used. About 4oo persons were present, and the police had 
to be called in.”’ 


* * * * 


LIKEWISE it appears that the British Order of Odd Fellows again 
report a decrease in membership, while the Ancient Order of Foresters 
report a ‘‘ decrease of 8931 in the number of male adult benefit mem- 
bers.’’ It is stated that the church in Mexico is now sustained almost 
wholly by women and children, and it must be in the knowledge of 
a similarly failing cause that the Odd Fellows “‘ urge greater energy 
in regard to juvenile branches and female lodges.”’ 
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CASUALTY INSURANCE. 


—John L. Rison of Huntsville, Ala., an agent for 1 
Casualty, is dead. 

—The American Bonding and Trust Company of Bal 
admitted to do business in Indfana. 

—Bonsall & Son and Simon Sturm have been appoi 
the New England Burglary at Cincinnati. 

—W. M. Johnson of Cincinnati, adjuster for the St 
Accident, has resigned from September 1. 
—The Central Accident of Pittsburg has selected Tl 
E. B. Franklin to be its general agents at Scranton, | 

—W. E. Barton & Co. of Indianapolis are the rm nts of the 
Indiana general agency of the Union Casualty and Su 

—Treanor, Fite & Green succeed the old firm of Trea 
as agents for the Fidelity and Casualty at Nashville, ‘Tenn. 

—James E. Wikoff of the Columbus, O., firm of Jennings & Wikof 
gets the district agency for the Standard Life and Ac nt. 

—George P. Zieber, the Fidelity and Casualty’s ay at Reading 

. 1 a oe 

Pa., died recently. Mengel & Mengel succeed to the avency, 


1 lelity and 


M oore an j 


& McDowell 


nized which 
om pany. 
O., for the 


he Standard, 


—At Minneapolis, Minn., a new company has been « 
is styled the Minneapolis Mutual Plate Glass Insuran 

—Charles A Pryce becomes district agent at Colu 
Central Accident of Pittsburg. He formerly represent 

—W. Eloaiza & Co. of San Francisco have been aj nted Pacific 
coast general agents for the Union Casualty and Sui of St. Louis, 

—The firm of Walls & Walls, representing the Fidel nd Casualty 
at Bedford, Ind., has dissolved and H. H. Walls continues the agency, 

—In the action for the appointment of a receiver 
Live Stock of Boston the Supreme Court granted the 
in which to furnish bonds in $25,000 that it would pa 
tions. 

—Perez F. Huff of Jacksonville, Fla., occupied third place among 
the general agents of the Preferred Accident in res] » the amount 
of business written in July last. Mr. Huff knows ho vet business 
and does it. 

—The Weekly Underwriter says that the resignatio 
Stevens as secretary and manager of the Mercantil 
tion of Boston has been accepted by the directo1 
tively denies this announcement. 

—The Electric Mutual Casualty Association of 5 
lately appointed general agents in Pennsylvania a 
Deppen, Sunbury; D. P. Robins, Erie; Charles F. L 
street, Philadelphia. There still remain a few count 
the Electric Mutual. 

—The Fidelity Accident Insurance Company has | incorporated 
at Salt Lake City, Utah, to conduct a general accid irance busi- 
ness. Its authorized capital is $200,000, but it will probably start with 
$100,000. Its officers are: President, E. G. Rognon; secretary and 
general manager, J. M. Douglas. 
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Alonzo Squires, a Baltimore carpenter, who w njured some 
years ago in a building where the employes wer ired by the 
Standard Life and Accident, now sues that company : ts physician, 
Dr. H. H. Beidler, for $25,000 damages, alleging that 
ful treatment and neglect his injuries became perma 

— Robert J. Dunkle of Boston, formerly for a nu 
member of the firm of Rose & Dunkle, was appoint 
ager of the Union Casualty and Surety Company of 
New England States in June last, and since that ti 
in securing a most satisfactory amount of busines 
The Union made no mistake in appointing Mr. Dunk 

—The Massachusetts Mutual Accident Associatio 
a very gratifying net gain in membership in the first 
wrote more business in July than in any previous m 1 
The association has just entered Pennsylvania and | nade valuable 
additions to its agency corps. On the whole, the pr t condition of 
affairs with this popular association is most satisfact to its officers. 
Deatu or BENJAMIN F, Dye 


ough unskill- 


> of years a 
esident man- 
Louis for the 
nas succeeded 
the company. 
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—Accident underwriters throughout the countr 
regret that Benjamin F. Dyer of Boston died last M 
heart disease at his home in Melrose, Mass. Mr. D 
and general manager of the New England Mutual 
tion and president of the International Association of 
writers, and was held in high esteem and respect 
him. 

Benjamin F. Dyer was born in West Hawley, M 
was the son of Rev. Anson Dyer. After graduating 
Falls Academy, he was for many years with San 
manufacturers, and later was with Giles, Wales & C 
New York. He entered the accident insurance bu 
organized and practically controlled the New Eng] 
dent Association. He was a member of the Apoll 
musical organization. Mr. Dyer married in 1866 
daughter survive him, 


in rS4t, and 
1m Shelburne 
& Goodnow, 
faiden Lane, 
; in 1884, an 
| Mutual Acct 
lub, Boston, 4 
his wife a0 
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Fire Insurance Premiums in New York City. 


table shows the returns made to the New York Board 


of Fire Underwriters of premiums received in New York city by com- 


panies during the 


NAME O! MPANY. 


Alliance* .-..--- 
American -- 
Armstrong * 
Broadway 
Citizens-- 

City* .. ‘ 

Ce smmerciz ial Ur 
Commonwealth 
Continenta es 


Empire ay -- oe 
Exchange*.. 
Farragut -. -- 

Fire Association * 
Greenwic 
German-American 
Germania. .-- 


Jefferson* --..--.- 
Knickerbocker* 

Kings County - - 
Lafayette* 

Liberty* - -- .. 
Manufacturers and Builder 
Mutual -..... . 

National Standa 

New York Fire am 
New York Bowery * 
National*.. 
Niagara........ 

North River 

Norwood .....- 
Phenix......-- 


Park* .. 

Peoples* j 
Peter Cooper 

Queen 

Rutgers 

Stuyvesant. 
Standard* 

United States 
Williamsburgh City 
Westchester... 

Mutual Compa 
Associated Mfrs. M 
Equitable Mntual* 

East River gS l 

New York Cx - ati 
New York Sta + Mutual 
Royal Co-operative 


American Lloyds 
Assurance Lloyds ons - 
Bankers and Merchants Lloyds*_. 
Brewers and Maltst Lloyds 
Broadway Lloyds*.- 
Buffalo F. and M. Lloyds 
Capital Fire Lloyds 
Century Lloyds* 
Citizens Fire | ees 
Columbia Fire L! 
Commercial l Aer . 

Consolidated Underw 
Enterprise Fire Lloyds 
Equitable Lloy: is* 
German Fire Lloy. 
Great Western Lloyd 
Guardian Assuran 

ome Protection ire 
Hudson Fire Lloyd 
Indemnity Fire Lloyd 
Individual Underwri 
Insurers Alliance 
International Lloyd 
Irving Fire Lloyd 
Isthmus Lloyds 
Knickerbocke tt Lioy 
Lafayette Fire L.| 
Liberty Lloyds * ___ 
Lloyds of New Yor 
Manhattan Fire Loy 
Manufacturers [Joy 
Mercantile Lloyd 

erchants Fire Lloyd 
Merchants Union Fi 
Metropolitan Lloyd 
Monarch Lloyds* 
Mutual Lloyds 
National Underw ri 
New York and Bost 
New Yor and Chi 
New York and li 

ew York and Mas 

ew York Central 1] 


rwriters 


1896. | 


si 


217,984 | 
74,820 
24,265 | 
154,565 
20,303 | 
43.136 | 


46.699 
25,985 | 
4°838 


90,622 | 


21,100 
37,648 | 
31,619 


16,090 
35,152 


“1,416 | 


11,601 
14,702 


“8.107 
961 
1,875 


18,89] | 


1895. | 


92,085 | 
51,986 | 


25,459 


37.934 


24,769 


10,009 
20:137 
1,250 


11,320 








18914. | 1893. | 1892. 
| 


42.294 
44,931 





5,488 


10,028 | 


21,441 
9.165 
9.090 





41,110 
46,692 


21,385 
87,470 
26,748 
11,699 


123, 561 
188,498 
55.112 





10.842 | 
ssa 


1 104,084 


46,696 


28, 420 
46, 032 | | 


11,695 


50,62 4 


6,370 





34,620 | 
45,4¢1 


59 248 


24 335 | 
50.527 


v5 508 | 


first six months of 1896, in comparison with the 
.s of the corresponding periods of the five preceding years. 
figures I : 


1891. 


31,076 
40,347 
34,101 
24,959 
48,528 
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Fire INsuRANCE Premiums IN New York Citry—Continued. 


NAME OF COMPANY. 





New York—Continued. 
New York Fire Lloyds 
New York Reciprocal Underwriters. 
North American Lloyds 
Peoples Fire Lioyds........--- 
Protection Lloyds. 
Protective Fire L loyds --- ciaewialee 
Security Lloyds*...... 
South and North American L. loy ‘ds* 
Star Fire Lloyds* 
State Union Assurance Fire Llovds* 
Traders Fire Lloyds ..............- 
Tradesmans Fire Lloyds ..-....--.- 
Union Lloyds 
United Underwriters.......... 
Waldorf Lloyds* 
Washington Lloyds 


New York Stare. 
Agricultural, Watertown 
Albany, Albany..........- 
Buffalo Commercial.........-.-..-.-- 
Buffalo German, Buffalo. ‘ 
Commerce, Albany 
Dutchess Co. Mutual, Pough sin ante 
Empire State, Rochester*......-. 
Glens Falls, Glens Falls 
Rochester German, Rochester 


CALIFORNIA, 
California, San Francisco* 
€ ommercial, San Francisco* - se 
Firemans Fund, San Francisco - --- 
Home Mutual, San Francisco 
State Investment, San Francisco *. 
Union, San Francisco * .....-.....- 


CoLorRabo, 
Denver, Denver * 


ConneECTICUT, 
Etna, Hartford 
Connecticut, Hartford 
Hartford, Hartford 
National, Hartford- 
Norwalk 
Orient, Hartford 
Pheenix, Hartford 
Security, New Haven 


GEORGIA. 
Atlanta Home, Atlanta...... siloiniaiihants 


ILLiNots, 
Packers & Provision Dealers, Chic * 
Traders, Chicago : 


Iowa. 
Burlington, Burlington* 


KENTUCKY. 
Columbian, Louisville* 


Louisiana. 
Mechanics and Traders, N. 
Sun Mutual, New Orleans ........- 
Teutonia, New Orleans 


MARYLAND. 
Firemens, Baltimore 
MASSACHUSETTS. 
American, Boston 
Soston Marine 
Boylston, Boston *.. 
Eliot, Boston * 
Firemens, Bosten 
First National, Worcester * 
Mercantile, Boston 
Neptune F. and M., Boston *.- 
North American, Boston .....- 
Springfield F. and M., Springfield - 
Prudential, Boston* 


MICHIGAN, 
Detroit, Detroit 
Grand Rapids, Grand Rapids.-...... 
Michigan SMES iccuned ancien 


MINNESOTA. 
Minnesota, Minneapolis t 
St. Paul German, St. Paul*_. 
St. Paul F. and M., 


Missour!, 
Citizens, St. Louis 
American Central, St. 
Marine, St. Louis* 


Louis 


New HAmpsuire. 
Capital, Concord..-.....-- . 
New Hampshire, Manchester 
Peoples, anchester * 


New Jersey. 
Ee 
Firemens, Newark 
ersey City, Jersey City* 
ferchants, Newark 

ewark, Newark 





Se. Fawt..ce...-] 


1896. 


13,063 


20, 342 


8,622 


13,663 
15,916 





39,531 
11,643 
8,247 


15,470 


78,417 
27/382 
78,222 


35,910 | 


50,015 
18,638 


13,902 | 


18,297 


| 
1895. | 1894. 





| 


10,226 | 


21 590 


12,516 


16,046 
13,976 


12,369 
13,732 





1893. 


12,265 
887 
11,018 
8.400 
10/365 


13/220 





54,622 45,745 
27,469 
74,864 
42,702 


18,313 


45,186 


12,374 | 
6,218 
11,254 


32,485 


ll, “005 


‘ 


17,299 | 


8,790 | 
16,513 


24,163 
10,812 
19,195 


24,468 


14, 475 


49,299 | 





1892. 


40.572 
25,319 
38,902 


40,098 
23, 224 
40,376 


6,642 
"8,536 








1891. 
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Fire INsuRANCE Premiums IN New York City—Continued. 


NAME OF COMPANY. -| 1895. 1894.| 1893. 1892. | 1891. 


PENNSYLVANIA. 

Allemannia, Pittsburg 
American, Philadelphia 
Armenia, Pittsburg _._.- 
Boatmans F. and M., Pittsburg*. ... 
Citizens, Pittsburg 
Delaware, Philadelphia ......... 
Farmers, York 
Fire Association, Philadelphia. -__.-- 
Fire Ins. Co. County of Phila. Pa: 
Franklin, Philadelphia 
German, Pittsburg 
Girard F, and M., Philadelphia. -__- 
ee" > a ee “ee 
Ins Co. of State of Pa., Phila . 5,842 | ; 
Lumbermens, Philadelphia 9,708 9, 9,206 83 9,606 
Manufacturers and Merchants, Pitts R;. # | 17,56 23,697 | 17,079 
Mechanics, Philadelphia 2.705 479 | 26,16 22,623 | 28,076 
Pennsylvania, Philadelphia-__....- 205 | 5 
Peoples, Pittsburg : | | | | 
Reading, Reading 20,900; 4] 20,392) 17,18 14,004 | 
Reliance, Philadelphia ----| 81,166] 32,626 | 32,506 3,289 | 24,943 | 
Schuylkill, Philadelphia 8,461 | mheia RY Re 
Spring Garden, Philadelphia _......| 32,175 | 80,852 | 26,562) 23,887 | 

nion, Philadelphia ___-_.. --| 28,214 | 23,965 48 21.666 
United Firemens, Philadelphia ....| 26,460 | 28,258] 28,253) 21,090 | 
Western, Pittsburg auroacca| See 13,850 ; 10,196 | 9,260 
| 
| 





Ruope Isianp. | 
Equitable, Providence _.. 9,561 68 855 383 | 
Merchants, Providence_...._._.__- 9,242 9,654 | 46] 11,107 9,445 | 
Providence-Washington, Providence 27,8382 | 27,063} 13,875] 15,017| 16,135 


9,005 


WISCONSIN, | 

Concordia, Milwaukee ............. 7,840 BE 77 7,085 | 

Milwaukee Mechanics, Milwaukee. 11,854 2.138 9,768 9,271 8,569 
Northwestern National, Milwaukee. 6,356 5, 1g 7,828 4,46 

CANADA, | 

British America, Toronto ..........| 55,096 | 34,7 18,637 | 

Western Assurance, Toronto. 93,528 


GERMANY. 
Aachen & Munich, Aix-la-Chapelle.| ...._- t Pre | 
Hamburg-Bremen, Hamburg 49,418 052 | 48,64: 45,052 | 
Prussian National, Stettin : 065 | 8 21,065 | 6,541 
Transatlantic, Hamburg... 16,593 5,32 848 14,944 | 12,887 


Great Britain. | | 
Atlas, London --| 17,678 
Caledonian, Edinburgh | 
City of London, London *..-......- 
Commercial Union, London 2 
Guardian, London a 53,308 
Imperial, London --| 56,73 WO 70,695 
Lancashire, Manchester 63,30 30,771 | 57,435 
Lion, London 80,759 
London Ass’ce Corporation, London 5 
London and Lancashire, Liverpool. . 
Liverpool & London & Globe, L’ool] £ 
Manchester, Manchester 
North British & Mercantile, London i 3, 53,722] 48, 8 55,072 
Northern, London 5,7 2,566 | 37, 82, 36,2 31,423 
Norwich Union, Norwich 0, 53,176 | 63, | 53, 41 65 
Palatine, Manchester 77,716 | 63,847 } é 
Phoenix, London d 139,233 | 
Queen, Liverpool*.... .... .......- appuan | ate ae 
Royal, Liverpool 214,7 208,143 | | 187, 17 ',640 
Scottish Union and Nat., Edinburgh 176 | 124,256 | 90, 91,599 x08 
Sun, London 96,388 | 86,014 5,728 | 57,025 53,6 
66;700| 44:757 | 31.793) 22'208| 16724] 11,009 














Local companies. ............-. 


1,905,844) 1,967 466|2,099,777| 1 819,968) 1,755,005|1.595,544 
Other companies {3,636,093 /3/379,049 8,197,514 3,065,458 2'627.1¢ 


¥6|2'307/210 





2 Ee 1900)5,040,000 5,297 291 | 4,885,426 4,008,111/8,902,704 
! ! 


* Retired from business. + Formerly the Syndicate. 





The National Capital Life Association. 


Wuen the Industrial Benefit Association of Syracuse was placed in 
the hands of a receiver recently, negotiations were pending for the 
reinsurance of its business with the National Capital Life Association. 
Superintendent Pierce announces that he has received complaints that 
the National Life is sending its policies to old policyholders of the 
Industrial Benefit and soliciting them to pay future assessments to 
that association. The Superintendent says: 


The National Capital Life Association is not authorized to transact 
the business of insurance in this State. Persons accepting policies do 
so at their own hazard. The company has no attorney on whom serv- 
ice of process can be made, and in case of a death loss and the com- 
pany’s refusal to pay the claim, the beneficiary has no resource 
through the courts of this State. Persons acting for the corporation 
should be reported to the district attorney of the county wherein the 
business is solicited, and if that officer finds the facts are sufficient he 
will undoubtedly prosecute the offender. The Superintendent will 
provide the necessary evidence to the prosecuting official that the cor- 
poration has no authority under the insurance law to transact business 


|Z hursday 


in this State. It is expected that the receiver will mak 
to reinsure the members of the company in another N 
corporation. 


‘Trangements 
v York State 





Semi-Annual Statements of Fire Insurance Companies, 
Part of the statements of fire insurance companies for the six months 
ended June 30, 1896, were received from the Georgia authorities anq 
part from other sources. The statements of foreign companies are 
for their United States branches. 
| Ner Surr_us Ove: 
| CAPITAL AND ALI 
Total OrHerR LiaBiLirigs 
COMPANIES. Assets, 


ly 1, 
Tie | July 1, Jan. 1, 
| 


| 
1206. | "1896. 
| 


| $ : 
Etna, Hartford 3 ae 3,412,862! 2 87 Pe 8s 
Atlanta Home, Atlanta 759.046, 145 521) 31,842 12,870] 103,846 
British America, Toronto 1,242 434| 447,433 4% 613,837] 591,417 
Buffalo German, Buffalo 1,841,282) 1 265,563 : ; 
Caledonian, Edinburgh 2,003,670} 789 000 3,767] 726,878 
Connecticut, Hartford.....--.| 3,188,603) 588,432) 506.4: ‘ 937,847 
Continental, New York.......! 7,491,998) 2,305,534] 2,025,808 1,873 8 630.955 
Commercial Union, London.| 3,342,947) 1,051,494| 1,138 902 28 336,380 
Delaware, Philadelphia 1,513,913, 148,372| 54,17 412 401,238 
Fire Association, Phila 5,633.968 827,018} 800 3.2 411,967 
Firemans Fund, San Fran...) 3,481,723) 1,002,387] 7,53 895,129, 879,948 
German, Freeport 3,090,240| 756,981) 8 
Germania, New York........| 3,796,238] 1,424,886 
German-American, New York) 6,717,329| 2,711,875 
Georgia Home, Columbus...| 1,121,046 322,117| 
Greenwich, New York. ...... | 1,354,031] 227,583! 
Girard F. & M., Philadelphia.| 1,946,444] 613,644 
Glens Falls, Glens Falls 2,794,660] 1,610,911 
Grand Rapids Fire..........-| 424,319 48,327 54,38 ba. 
Guardian, London 1,061,883] 898,504 ; t 23,303 
Hamburg-Bremen 1,437.473| 568.677) 521,0 605 525,552 
Hanover, New York.... 2,560,738] 245,535) 217,86: 342, 6f 805,591 
Hartford Fire 9,262,229] 3,018,721 2,900,8 2,898,894! 2,773,847 
Helvetia Swiss Fire, St. Gall*| 543,424] 505,231 motes seeian 
Home, New York 9,990,188] 1,956,540) 1,705,455) 2,625 439,892 
Imperial, London --| 1,832,471| 876,641 825) 37 656,308 
Ins. Co. of N. America, Phila.) 9,261,486] 1,892,930 2,016) 2,686,875) 2,869,838 
Lancashire, Manchester 2.226,886] 738,820} 7 71,29 939.852 
Lion, London 866,723] 420,713 30,0 1.595, 276,133 
Liverpool & London & Globe) 8,g10,318| 3,550,022 B| 2,779 8 
London and Lancashire......| 2,765,274] 1,092,636 
London Assurance @ 2,263,763) 1,376,768 
Macon Fire --+| 140,520] —15,490 
Manchester, England " 731,570 
Merchants, Newark 468,455} 261,587 
Mich. Millers Mut., Lansing 4} ; 125,062 
Millers & Mfrs., Minneapolis. | ’ 28,508 
Millers National, Chicago....| 598,25 385.959 
Mutual Fire, New York | 1,006, 291,612 ‘ 7 
National, Hartford 3 854,934 3.198] 1,256,594} 1,099,703 
N.Y. & Brooklyn Fire Unwrs | y 58,585 57:77 Fie 
North British and Mercantile. | « 1,728,378 577,102 ( 147,636 
: 42,43) 7 608 
Northwestern Nat., Milwauke: | 1,993,653} 533,470} 
Old Dom. Fire Assn., Alex...| 130.740 27,031\ 
Ohio Farmers, Le Roy 1,020,176] — 105,630) 
Orient, Hartford | 2,123,233] 493,869] 
Palatine, Manchester.........| 2,832,486] 692,g00 
Pennsylvannia Fire, Phila... .| 4,520,788] 1,811,285 
Phenix, Brooklyn 5,691,967] 756,673 
Phoenix, Hartford..... ee0eeee 5,218,499] 555,680} 
Phoenix, London | 2,594,512) 779,720) 
Queen, New York 


514,123 
448.397 
168,421 
565,653 
229,601 
378,471 


cuwso oO o 
“SIO WW Da 


Ww CON Ao: 


-| 4,163,779] 1,664,22 

Reading Fire | 775,343}  2c6,069 

Royal, Liverpool | 7,290,570] 2,383,789 

St. Paul F. and M | 2,224 886] 674,093 

Scottish Union and Nat onal.}| 3,401,787] 1,933,693 

Southern Mutual, Athens....| 955,621} 571,576 

Springfield Fire ard Marire..| 3,840,111) 602.554) 

Sun Mutual, New Orleans...| 1,002,572} 244,008 

Sun, London | 2,505,188] gog 248) 

Traders, Chicago............}| 1,698,242} 634,387} 

Union Mut. Fire, Jersey City.| 23,238 3,259] 4,562 

United States Fire, New York} 651,233} 103,095} 91,522 

U.S. Mutual Fire, Phila..... 10,376 2,545| 4,066 

Vt. Mut. Fire, Montpelier t.. 04.237 92,270] § 60,204 

Westchester Fire, New York.| 2,072,073} 567.541| 474,181 

Western, ‘Toronto | 1,639.958] 507,008} 521,769 

Williamsburgh City, Brooklyn) 1,580,850) 746,092) 708,970 

Norwich Union, Norwich....| 2,164,774] 845,129] 749,741 
\ | 


Amur oO 


765,879 





* June 15, 1896, + Surplus to policyholders. t Year ended A 1, 1896. 
§ Aug. 1, 1895. @ Fire and marine branches. 6 July 31, 1896; assets and 
surplus exclude premium notes, — Impairment 





The Universal Adding [lachine. 
Tue Universal Adding Machine, a simple and easily 0} ated device 
for adding columns of numbers, was recently placed upun the market 
by E. J. Hussey & Co., 80 John street, New York, and Las met with 4 





an 14 thanks ae ae ne kt hn onto 


August 27, 1896] 


gratifying reception. It admits of additions of numbers containing 
eight figures or less, and will show results up to 99,999.999. There 
are no cog wheels or intricate machinery to get out of order, the addi- 
tion being performed by means of a series of slides. The simplicity 
of this machine is one of its strongest points, as it may be readily oper- 
ated by any one of ordinary intelligence, with positive accuracy and a 
great saving of time and exertion. In addition to the eight figure 
machine, which sells for $5, Hussey & Co. seil a ‘‘ vest pocket 
machine” (six figures) for $3 each. Send for descriptive circular. 





Semi-Annual Statements. 
Tur following figures are compiled from the semi-annual statements 
to June 30, 1896, made to the Insurance Department of Georgia: 


Lirt INSURANCE COMPANIES. 


Surplus to Disburse- 
Companik og Policyholders. Income. ments. 


Bina Life $6,677,870 | $3,396,704 | $2,955,279 
American Union... : 5 72,823 132,728 
Connecticut Mutual Life 2, 3,647,714 3,896,928 
Germania 697,120 1,958,388 
Home Life .....----+-+++ 254,716 1,175,287 950,000 
Massachusetts Mutual. .... 7,794,564 1,351,280 2,311,775 
Michigan Mutual 352,300 413,463 
Mutual, Kentucky .....-.. 2,629,180 224,134 
Mutual Life, New York ... , 26,866, 564 
EE cicnescasncdes 308,137 _ 366 
a ee 25,000,000 | 16,326,139 
Northwestern Mutual......| 87,995,159 | 17,859,545 | 8,597,389 
Penn Mutual..............| 28,474,220 3.524,269 3,086,433 1,962,675 
Security Trust Company .. 588,521 353,690 108,851 109 089 
Travelers* .| 20,342,237 3,128,842 3,183,664 2,284,662 
United States............. 7.378.446 533,140 710,565 797,353 
Washington . . 13,768,155 632,153 1,275,196 1,276, 308 











* Including accident insurance. 
MISCELLANEOUS INSURANCE COMPANIES. 


Net 
| Surplus. 


| 
| 


Liabili- Disburse- 


> + 
ties. 


Capital | 


rt Assets. 


ComPANIES. Income. 


| _$ $ | § $ 
Am, Bond. and Trust Co.| 500,000] 567,330) 533,249) 34,081) 60,840 
American Surety 2,500,000! 5,233,639] 3,547,398) 1,686,242 1,255,921 
Fidelity and Casualty....| 250,000/2,543,632|2,211,530| 332,102 I, 409,376 
Fidelity and Deposit. .. 750,000 1,588,714/1,057,072| 531,642) 301 982 
Hartford Steam Boiler....| 500,000/2,076,157|1,793,981| 282,176 503,899 
London Guar. and Acc... (t) 721,291} 433.591 $287,700, 325.482 
Metropolitan Plate Glass.| 100,000) 460,574! 252,464) 208,110 
Standard Life and Acc. 200,000] 887,592) 824,455} 63,136 
U.S. Casualty 300,000] 587,599 545.495] 42,104) 345,395] 305,535 





t United States branch ¢ Including capital. § Includes deposit capital, 





Life Insurance Policyholders in This Campaign. 

A ire insurance actuary estimates that there are 1,541,602 policyhold- 
ers in the United States who can exercise the right of suffrage, and he 
concludes that if all of them were to vote for McKinley and Hobart in 
November the election of the sound money candidates could not be in 
doubt. It is rather an unprofitable thing to speculate about the way 
the life insurance policyholders of the country voted in the presiden- 
tial election of 1892, and to estimate from the calculation what the 
result would be in 1896 if the democratic and — policyholders 
of 1892 transferred their strength to the republican ticket, which 
stands for sound money and the interests of all those who have 
invested in life insurance companies, either as premium payers or 
stockholders. No one can have more than a vague notion of what the 
politics of the former in any part of the country are. It may be 
assumed, perhaps, that a majority of the policyholders in the South 
are democrats, and that republicans predominate among the policy- 
holders of Pennsylvania, New York and the New England States. 
As we go West it becomes more difficult even to conjecture what the 
politics of policyholders are, especially in States having a republican 
majority which is made up largely, if not altogether, of farmers, who 
are not so much given to taking out life insurance policies as their 
brethren in the cities. 
, Nevertheless, it is interesting to note, without regard to their polit- 
ical Sentiments, what the voting strength of life insurance policy- 
holders isin the middle Western States of Illinois, Michigan, Indiana, 

10, Iowa, Minnesota and Kansas, where the great battle of the 
campaign on the money question is to be fought out, each side at this 
pr counting the electoral votes of the States named for its own can- 
didates. Illinois, it is estimated, contains 122,862 policyholders; Mich- 
8a, 52,493; Indiana, 34,625; Onio, 121,203; Iowa, 51,192; Minnesota, 
35,841, and Kansas, 22,005. It is said that ninety-five per cent of these 
Policyholders are voters. Practically none of them would vote for 
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Bryan and free silver if an exposition of the fallacies of the agitation 
were made to them in terse and simple terms. One of the most forci- 
ble arguments now being addressed to policyholders is the following, 
which we take from a circular that has been distributed in the West: 

“You carry about the amount of insurance that you think would be 
necessary to provide for your family in the event of your death, on 
the present basis. If you can leave $10,000 to your wife you are cow 
fectly satisfied she okt realize an income from this amount, if safely 
invested, which would provide for her wants. Now, if we go from a 
gold to a silver basis your policy, or the purchasing power thereof, 
will be reduced from $10,000 to about $5,300, an amount wholly insuf- 
ficient, looking at it from the present standpoint, to scnemplieh the 
end desired. In some vague way you might hope the country would 
be benefited if we had free silver and an inflated currency, but are 
you willing to sacrifice your own individual interest to the extent of 
nearly fifty per cent of your life insurance investment to experiment 
with a theory which has never been demonstrated to be a success ?”’ 

These life insurance policyholders in the middle Western States are 
well worth convincing to the last man, since the votes of those who 
have never ae a republican candidate may turn the scale in 
favor of McKinley and sound money on November 3 next. It will not 
do to assume that because it is to their interest to cast their ballots 
against repudiation they will follow the dictates of reason.—New 
York Sun. 


MERE SPENTION. 


i Life Insurance Notes. 

—At Des Moines, Ia., the Commercial Life Association has been formed. 

-- The Commercial Benefit Association of St. Paul, capital $10,000, is new- 

—Frank D. Allen has been appointed receiver of the Guardian Life of 
Boston. 

—W. H. Hudson of Troy, N. Y., city agent for the Mutual Life, died 
recently. 

—Captain John S. Bamber, an old assistant superintendent for the Mutual 
Life, died lately in Brooklyn, N. Y 

- -Fessenden & Barton of Boston have resigned the Massachusetts agency 
of the Germania Life from September 23. 

—The Home Security Life Association of Saginaw, Mich., is about to 
branch out, and has already entered Ohio. 

——— J. Powers of Rochester, N. Y., at sent been appointed agent for 
Rochester and vicinity for the Manhattan Li 

—The maximum sum written by the Northwestern Mutual Life on a 
single life has been raised from $50,000 to $75,000. 

—A proposition to establish an insurance annex to the American Bar 
Association was voted down at the recent session. 

—G. S. Hastings, long Connecticut manager for the Connecticut Indem- 
nity Association, has been chosen assistant secretary. 

—At Chicago the Peerless Mutual Benefit Society has been formed by 
George W. Miller, John D. Cameron and A. L. Tenny. 

—The Inter-Mountain Life Insurance Company is in process of forma- 
tion at Salt Lake City, Utah, by H. J. Dinniny, Dr. Adair and others. 

—Edward A. Reilly & Co. of Philadelphia, general agents for the Royal 
Union Life, have dissolved partnersbip. Mr. Reilly continues the busi- 
ness. 

—The Business Mens Fraternity of Omaha, Neb., has been incorporated 
by R. J. Hodgin, William H. Brown, H. M. Waring, M. W. Rayley and L. 
A. Merriam. 

—W. M. Hepburn of Madison, Wis., formerly agent for the Natural 
Premium Life Insurance Company, has been acquitted of the charge of 
embezzlement. 

—A. B. Grossman and Leopold Haas of Atlanta are now in charge of the 
life department of the Travelers State agency in Georgia, succeeding 
George S. Obear. 

—N. Ferree Ligutner of Philadelphia has been appointed supervisor of 
agents in Eastern Pennsylvania for the Bankers and Merchants Life Asso- 
ciation of Illinois. 

—Marshall J. Wellborn, Louisiana State agent for the Travelers [nsur- 
ance Company, with headquarters at New Orleans, has just been appointed 
State agent for Mississipp1. 

—On the reth inst., the Security Trust Company of Philadelphia com- 
pleted its first year of business and had only $17,000 less than $5,000,000 of 
insurance actually in force. 

—H. G. Colton of Portland has been given the Oregon State agency of 
the Massachusetts Mutual Lite, F. A. Wing of Seattle retaining the agency 
for the State of Washington. 

—Dr. Lewis McKnight, medical director of the Northwestern Mutual 
Life, died last week at Milwaukee, aged seventy-four years. He became 
examining surgeon for the compaay in 1865. 

--Norman J. Brower of St. Joseph, Mo., who died lately, was heavily 
insured. Several interested companies, which claim Mr. Brower was 
addicted to the morphine habit, are contesting payment. 

—These officers have been elected by the directors of the National Mutual 
Life Association of Minneapolis: President, Newell W. Bloss; vice-presi- 
dent, H. W. Hatch; secretary and treasurer, Lewis A. Platt; director of 
agencies, C. F. Underhill; comptroller, E. A. Hanks; cashier, $. L. Ray- 
mond. 

—Perez F. Huff, general manager for Florida for the Home Life, with 
headquarters at Jacksonville, ranked fourth among the company’s agents 
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in regard toamount of business written inJuly. Asthe business he turned 
in was mainly the result of his individual work, it is probable that Mr. Huff 
would take first rank under that head. 

—Dr. J. F. Force, president and general manager of the Northwestern 
Life Association of Minneapolis, sailed for France, on the Umbria, August 
22, for afew weeks absence. The Northwestern Life is making its usual 
steady and substantial growth under the able and energetic yet conserva- 
tive management of its present executive head. 

—It is amusing to note the advertisements of assessment insurance asso 
ciations running in the columns of insurance journals which a few years 
ago were in the habit of pitching into Tue Srecraror for carrying the 
advertisements of such assessment companies whose cards we chose to 
accept. It is noteworthy that The Insurance Post of Chicago now carries 
advertisements of assessment associations. 

—Our attention is called to the fact that in publishing the Life Insurance 
by States, for the State of Illinois, in the Insurance Year Book for 1896, a 
serious injustice was done to the Iowa Life Insurance Company. The total 
amount of insurance in force was given as $1,607,306, when the correct 
figures should be $4,265,052. This is a serious matter for the Iowa Life, for 
it prides itself upon its volume of business in Illinois, and the error has 
been taken advantage of by some of its competitors. We were not wholly 
to blame in the matter, however, for the figures printed by us w2re fur- 
nished tous from the Insurance Department of Illinois, and were evidently 
a clerical error, the figures of some other company having been substituted 
for those of the Iowa Life. This company had, as stated, considerably 
more than four millions of insurance in force at the end of last year and 
has very largely increased this amount during the present year. 


Fire Insurance Notes. 

—New Orleans has two new steamers. 

—The Thuringia Fire has entered California. 

—The Merchants National of Chicago began business on Monday last. 

—It is reported that the Ben Franklin of Allegheny will enter Illinois. 

—Lloyds, London, insures against loss of profit in consequence of fire. 

—Broadway fire stock, which was offered at auction, was bid in by the 
owner at 125. 

—Repeal of the two per cent tax seems to be the order of the day among 
Illinois towns. 

—There are signs of approaching war at Richmond, Va., which should 
be nipped in the bud. 

—The Phoenix of Hartford and the Home of New York will sign the Utah 
commission agreement. 

—Rates on preferred mercantile risks at Eau Claire, Wis., will be reduced 
about twenty-five per cent. 

—Annie Peterson, a domestic, has confessed to setting some fifteen fires 
at Moline and Barstow, III. 

—An attempt made last week to burn the tenement 53 Manhattan street, 
New York, was frustrated. 

—R. B. Beath, president of the United Firemens of Philad2]phia, has 
arrived home from Europe. 

—Larris Cain, the well known fire insurance agent of Seattle, Wash., 
accidentally shot off his left arm. 

—Duluth, Minn., tradesmen will meet Local Board Commission No. 2 at 
Chicago to-day to talk over rates. 

—Several prominent companies have withdrawn from the Dayton, O., 
board, and rates are demoralized. 

—The Helvetia-Swiss has been admitted to Minnesota, and the Boston 
Marine is about to enter that State. 

—The annual meeting of the Northwest Underwriters Association will 
be held September 9 at Portland, Ore. 

—The receiver of the Melrose Mutual Fire ©f Melrose, Mass., asks 
authority to raise $45,009 by assessment. x. 

—W. A. Carpenter of the New York marine insurance firm of Carpenter 
& Baker, died recently in Washington, D. C. 
~ —The ans of electric wires underground is recommended by the 
chief of the Sacramento, Cal., fire department. 

—Chief Bonner of the New York fire department is home again. He 
attended the fire chiefs’ convention at Salt Lake City. 

—A municipal insurance plan is being worked up at Alameda, Cal. We 
have heretofore expressed our opinion of such schemes. ; 

—P. N. Hall of San Francisco has accepted the California agency of the 
Thuringia, resigning the special agency of the Aachen and Munich. 

—C. B. Bradley of Chicago will do special work for the Thuringia Fire. 
He has done excellent service for the New Hampshire Fire and the Man- 
chester. 

—The capital ($200,000) and surplus ($100,000) of the City Fire of New 
York have been paid in and the company will obtain its license as soon as 
possible. 

—The Fidelity Mutual Fire of Philadelphia, which was recently admitted 
to Minnesota, has appointed F. W. Bates & Co. of Minneapolis as general 
agents for the State. 

—C. B. Shove, president of the Millers and Manufacturers of Minneapolis, 
visited New York last week. Mr. Shove’s company has made excellent 
progress thus far this year. 

—The Long Island Fire Insurance Corporation of Patchogue, N. Y., 
reports $31,756 net premiums received during the first six months ot 1896 
and $5066 of losses actually paid. 

—T. H. Johnston, secretary, and L. V. Clarke & Co., general managers 
of the Southern Lumber Fire Association of Birmingham, Ala., have 
resigned. J. L. Kaul has been appointed secretary. 

—The Industrial Fire and Marine is a new company at Charleston, S. C., 
which has been formed by S. G. Smith, Thomas ©. Gardner and John C, 
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Huber of Washington, D. C. 
stock. 

—George B. Rhoads has been appointed permanent receiver of the New 
York Bowery Fire and he will soon begin paying creditors a fifty per cen 
dividend. ‘The probabilities point to a subsequent dividend of ten Der cent 
or more. = 

—Otto C. Feldheim, the New York importer who was 
three weeks ago in New Jersey on a charge of presenting 
claims and was subsequently released, has been rearrest 
New York. 

—A. P. Riddle has been appointed Superintendent of Insurance of Kansac 
to succeed George T. Anthony, deceased. Mr. Riddle has served as jjey, 
tenant-governor of the State, and is editor of The Minneapolis (Kay. 
Messenger. 5 

—It is stated that Jameson & Frelinghuysen have obtait 
interest in the stock of the Broadway of New York, and tl 
tary will probably be appointed to succeed G. W. Jones, M 
ing the"presidency. 

—E. C. Woodward purchased the first ten shares sold of tl 
of the Atlantic Mutual Fire of Atlantic City, N. J. Mr. Wo 
tary and general manager of the company, and has incre 
thus far in 1896 more than 100 per cent over that of the sar 
year. 

—The many friends of H. M. Blossom, the veteran und 
Louis, will regret to learn of the death of his wife, that o 
5. She was a most estimable lady, a devoted wife and w 
who knew her. The interment took place at Bellefontain 
Louis. 

—The membership of the New York Board of Fire Underwriters has 
been augmented by the addition of George W. Dewey, secretary of the 
Niagara; T. A. Ralston, sub-manager of the Northern; S. P. Wood, vice. 
president of the American Fire, and F. H. G. Wey, assistant secretary of 
the Niagara. : 

—Fire Commissioner Ford of New York emphasizes the importance of 
sending in an alarm immediately on the discovery of a fire, without waiting 
an instant to attempt toextinguishit. The firemen can arrive at any point 
in the city within two minutes after an alarm is sounded, and can, of course, 
render more effective service than civilians. 

—Recent quotations of} insurance stocks: At New Orleans—Firemens, 
714 bid; Home, 50 asked; Lafayette, 93 to 97; Merchants, 65 asked; 
Mechanics and Traders, 83 asked; New Orleans Insurance Association, 71 
asked; Sun Mutual, 115's bid; Southern, 91'4 asked; Teutonia, 128 bid. At 
Albany—Albany Insurance Company, 110!3 bid; Commerce Insurance Com- 
pany, 110 bid. At Brooklyn—Kings County, 168 bid; Nassau, 138 bid; 
Phenix, 138 to 142!4; Williamsburgh City, 325 bid. 

—The resolutions adopted by the Kansas City Underwrite 
concerning the Gregory case are here given: “ /l’he 
apparent, that one Sam W. Gregory, a life insurance bro} 
guilty of that most baneful and pernicious practice of reba 
fore, be it resolved by this association; That, such practi 
the rules and methods which govern all well regulated 
life insurance agents, and is particularly offensive to the 1 
association, therefore, be it resolved further; That, the 
association jointly and severally ‘do hereby pledge t! I 
accept applications for, or consider any proposition for life insurance in the 
future, from said broker, Sam W. Gregory, or to in any nner recognize 
a proposition for insurance that he is known to be connected with.” 
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AGENCY APPOINTMENTS. 
—Cobb & Wood, agents at Brooklyn, N. Y., for the New 
—Charles D. Hubbard, surveyor for the London‘Assura 
~A. H. Titus, Jr., Philadelphia, agent for the Home Mu 

cisco. : 

—Horace Walton, agent at Philadelphia for the How 
more. ; .@ 

—O. B. Hall, San Francisco, general agent for Califor 
ingia Fire. 

—James A. Dailey, second agent at Terre Haute, Ind., for the London 
Assurance. yi 

—J.S. & W. D. Miller, agents for the Farmers of York, Pa., 
Haute, Ind. 

—W. E. Winner, manager for the Mutual Reserve Fund Life Association 
at Kansas City. 


Hampshire Fire. 
at New York, 
1 of San Fran- 


rd Fire of Balti- 


. for the Thur- 


at Terre 


r the Michigan 
Fire and Marine. 

—E. A. Neill, general agent at Mayfield, Ky., for the Ce 
nity Association. 
“™—E. H. Sperry, Chicago, special agent for the Hom 
Southern Illinois. 

—William Elliott, Atlanta, Ga., district agent for the | 
Southern Illinois. 

—J. R. Hyde, Woodstock, IIl., special agent in South 
Milwaukee Mechanics. 2 

—B. E. Proctor, Nashville, State agent for Tennessee for tlie Connectictt 
Indemnity Association. 

—Lancing Farrell, general agent for the Connecticut 
ciation at Louisville, Ky. 

—Dwight Tredway, superintendent of agencies for t! 
Association of St. Louis. 

—D. E. B. Wagner, Louisville, general agent for the P 
for Kentucky and Tennessee. 

—D. C. Osmun, Jr., special agent for the London and L 
orado, Wyoming and New Mexico, headquarters at Deny 

—T. T. Armstrong, State ayent for Iowa, and Jolin Mo 
ant, for the Home of New York, succeeding W. E. Page, f 
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AN MAKE LIBERAL CONTRACTS WITH GOOD 


C 
| personal p! ducers of Life Insurance for Eastern Pennsylvania, 





New Jersey and Delaware. See or write 
J. E. HALSTED, Megr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA, 


Central and Southern 


speerancasn LIVES, 
FLEMING & KELL, 


271 BroaApway, NEw York. 
General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 
THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boilet, Elevator and Sprinkler Inspection 
and Insurance, Per | Accident. Good contracts for good men, Apply immediately to 


M. G. WOLFE, Gen’l Agent, 411 and 413 Wainut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 


The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 


AROLD V. CLEAVER, 


MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 Broapway, New York, 


paid for surplus lines. Applications received from the 


Top commissions | 


Metropolitan Districts of New York, Philadelphia and Boston. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Ii. M. LEONARD, Manager, 
HoME Lire INSURANCE Co. oF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED—A FIRST-CLASS LIFE INSURANCE 


maa, « le of producing a good line of business, 
; Only those havi thorough knowledge of the business and references as to ability and 
integrity need app! lo the right man a liberal contract will be offered. 


Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co. of New York, 
Albany, N. Y. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Compary of New York. Liberal contracts will be made with men who have 
written, and can and will write business, 
Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, 
SAN FRANcisco, CAL. — 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 
$2,000. 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG, 





N EXPERT INSURANCE BOOKKEEPER 

would like a position with either Life, Casualty, Industrial, Fraternal 

Order or Security Ins. Co, Is capable of taking full charge of office. Can 
furnish best of references. 





Address, F. C, L. P., care THe SPECTATOR. 





WAN THD. 


—"? FIRST-CLASS FIELD MEN to make contracts with an 

up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 


to the right parties. Address, 
MANAGER, Drawer ‘‘R,” 


HARTFORD, CONN, 





ANTED-—LIFE INS. SOLICITORS 

who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincrTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. It is a great seller. Good agents wanted in 
every State. 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 








HARRY D, EICHELBERGER. BLAIR BANISTER, 


H D. EICHELBERGER & CO., 
¢ STATE AGENTS FOR VA, AND W. VA. AND NO, C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Srreet, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED, 





© hay $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily, For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO 
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Prominent Agents and Brokers. 
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Prominent Agents and Brokers, 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


UFF & WELDON, 
FIRE INSURANCE, 
FIREMANS FUND OF SAN FRANCISCO, CAL. 





Pua@nix OF LONDON. 
TevuTonia Ins. Co. OF NEW ORLEANS, LA. 
Rooms 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA, 


R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





F W. LESTER, 
e INSURANCE, 


82 WILLIAM STREET, NEw YorRK, 


Surplus and General Business Solicited. 





— & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Business increasing daily, Additional connections desired to accom 
modate demands for placing first-class risks. Correspondence with respons. 
ible companies invited. 


L. CASEY, INSURANCE AGENT AND BROKER. 
° The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


M°c*** & CO. 








We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
BurFALo, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 





H. HAIGHT & COMPANY, 
° NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in Non-ADMITTED COMPANIES. 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 





WwW" M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Phoenix of Hartford. Scottish Union & National. Lion, 
Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA. 





OGSWELL & MURPHY, 
No. 6 WesT CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters, 
Reiiable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpunis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 

Hardware ; I. M, Darnell & Son, Wholesale Lumber. 





Cuarctes TrREDICK. ESTABLISHED 1869. W. C. Bennerr, 
HARLES TREDICK & CO., INSURANCE AGENTs 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special atieution given to 


Surplus lines, 








we. AGENCY OF A RELIABLE NON. 


board Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., Pittsburgh, Pa, 








a. eres HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BOSTON, MAss. 


Surplus or other Lines placed in all parts of the United States, 


ee 





| atiateaad A. LISMAN, 


—_EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 
56 Pine Street, - ° 





New York. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky, 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louis, 
Write for plans, territory, etc. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
w.A. BREWER Cr., President- 








THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1896, $14,555,283.63 
SURPLUS, . 1,870,262.12 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Kate, 
Endowments at Life Rates and Twenty Payment Guarai\) Policies 
Specialties. 


Large and increasing Dividends to policyholders, Degstraste Contr | Goop 
Territory open for Live agents. 


Address, JOHN M. PATTISON, /'resident. 


Te | ¥ ii 


| 
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prominent Agents and Brokers at Chicago. 


Wnsurance Lawyers. 








J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 38 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE. Writing Large Lines in Standard Stock Companies, on 

Railroads, Lumber, Grain, Warehouses, 

Street Railways, Sawmills, Whiskey, Factories, 

Marine Risks, Elevators, Tobacco, Wholesale Stocks 

ind all Risks equipped with Automatic Sprinklers. 
Catumer Buiipine, 189-191 La Satie Street, Cuicaco, Iii. 
Surplus lines placed for Agents. 





Pa & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230. 189 LA SALLE STREET, CHICAGO, ILL 


Correspondence solicited on surplus lines. Facilities the best. 





Gro. W. MonTGOMERY. M. L. C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins, Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
Suretyship. Telephone 303. 


OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satta Street, Cuicaco, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





C, S. INGALLS. Wm. E. Gunn, 


S.INGALLS & CO., FIRE INSURANCE BROKERS, 
° No. 326 The Temple, 184 La Salle Street, Chicago, Il. 

Make a specialty of furnishing Policies in Stock Companies on all surplus 
business. Correspondence from agents solicited. 


H Wessrter. E. N. Wirey. C. P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Tasurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 





TRAIGHT & LYMAN, INSURANCE AGENTS 


No, 200-202 La Salle Street, Chicago. 








HE CRIME OF NOT INSURING. 
Extract from a sermon preached 
By Rev. T. DeWITT TALMAGE, D.D. 
One of the best and most convincing canvassing leaflets ever issued. 
Should be in the hands of every life insurance canvasser. 
Sample copy 
Per hundred, 
Per thousand 
Send orders to * 
THE SPECTATOR COMPANY, 
g5 WILLIAM St., NEw York. 





WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osnxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty, References by 
permission : GERMAN Nationa Bank, Geo. CHALLoNER’s Sons’ Company, CAMPBELL 

& Cameron Comrany, Diamonp Matcu Company, American Mutua 
Accipent Association, CommerctaL Bank, Joun R. Davis Lumper 
Comrany, Phillips; Hon, S. A. Cook, Neenah; Hon, Wm, A. Fricke, 
Insurance Commissioner, Madison. 


ALDWIN & BALDWIN, 
LAWYERS, 
go2 East WATER STREET, - - EmirA, N, Y. 

REFERENCES: 

Second National Bank, Elmira, N. Y. 

Any Agency or Adjuster in Elmira, N. Y. 

Hon. William T, Wardwell, Treasurer Standard Oil Company, 26 Broadway, N, Y. City. 

Hon. M. S. Decker, ‘Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, . - - PORTLAND, OREGON. 


Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 





ATTORNEY AT LAW, RALEIGH, N. C. 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York ; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co,, Phila- 
delphia; Rochester German Ins, Co., N. ¥.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. 5. 
Seymour, U. S. Circuit court, New Bern, N. C. 


OHN W. HINSDALE, 
8 








HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
SCRANTON, PA. 


Boiler. Employers’ Liability, Common Carriers’ Liability. 
HORACE E. HAND, President. NEWTON JACKSON, Secretary. 


W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Larcrest Assets, LArGEstT INCOME AND LARGEST 
RESERVE OF ANY Piatre GLass INSURANCE 
CoMPANY IN THE Wor Lp, 


SEE AE OF FOES 1 eS eryee 8 ees 
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London Guarantee »° Accident Company } ...c-.0. 


LIMITED, of $6,000,000 each ili“, ' The National 


ear for the last 4 Z Y << a ia 
OF LONDON, ENGLAND. eo | QE Life is the ONLY 


ORGANIZED 1865, fa i553 , Company in the 








aa United States 


Has now in force over 


Lf TRUSTEES FOR THE UNITED STATES. ied = i.“ which has a 


eae x 
J. CROSBY BROWN, Eso., New York. , ee SYSTEM, and 
GEO, II. WHEELER, Esg., Chicago. pee en D. S, FLETCHER, President. 
J. W. DOANE, Esgq., Chicago. Agents desiring to place their pa- 
ERSKINE M. PHELPS, Esq , Chicago. trons where their Insurance will | under which 


7 . be Permanent will apply to the 
Has a SURPLUS National. PP 


Saas over Liabilities on a Liberal Contracts and good territory to 


UNITED STATES BRANCH four per cent basis RetaB.e MEN who can command good | average business 

7 of over $1,000,000. business. Agents of other companies ed 
will find it for their sung <4 place can be Success 
their SURPLUS business and risks that ees » 
A. W. MASTERS, General Manager. are declined on TecHNICAL grounds with 


Writes first-class, the National. fully and Per. 


charges a RATE 
the under- 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


EMPLOYERS LABILITY er Ordinary and Under- Correspondence Solicited. manently 
G i ae average risks ¢ 
ECTIVE ; A N atratesadequateto | ALBERT FREEMAN, ; cavsied 
tt ee are \ e hesard aseumed: Director of Agencies. - ; 
ee «shee eee 6 
§. W. PEASE, Resident Manager Eastern Department, OS Beanery 
. a. ’ ager, 62 CEDAR S8T., NEW YORK. ; 














Star Accident Company 


CHICAGO, ILL.. 


— 


Started Business, 1884. 


PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 
18843—-$ 260 1888—$45,408 1892—$ 84,423 


The Only Complete Accident Policy,} is usec sm rorere inmost 
1886— 5,265 189-- 65,383 18s4i— _ 71,982 
Providing for 1887— 24,859 1891— 85,250 1895-72 252 09 


PARTIAL DISABLEMENT 


as well as Total. 


62 AND 64 WILLIAM STREET, NEW YORK. 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Indemnity during 1895 increased 23 per cent by p gene on an 7 a ees Sec’y and Treas., 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 





Good Active, Reliable Agents Wanted 
BY THE ACKSON FIRE AND MARINE INS. CoO., 


ATIONAL ACCIDENT SOCIETY Ltp., 


ed 840 UNION ST., NEW ORLEANS, LA. 
NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory F. W. YOUNG, President 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their ss i ; 
B. J. WALLE, Vice-President. 


business. Apply at once to 
JOSEPH I. BARNUM E. W. HART, Secretary and Treasurer. 
; M, 


Secretary and General Manager, 


280 Broadway, New York City. COMMENCED BUSINESS 1894. 





U BLI CATI O N S O F C. & E. LAYTO N . S. S. Dunvap, President, R. E. Park, Vice-Pres. | EpGar S, Witson, Sec. and Treas 
The undersigned are sole agents in the United States for the old established pub- . 

-lishing house of Charles & Edwin Layton of London, England, whose long list of gubliendions H E MACO N FI R E I N Ss U RA N C E CO. 
on fire, life, marine and other branches of insurance embrace the most valuable and standard MACON, GA 
treatises on these subjects. ° ; 

S Ys : 20 

END Two Cent STAMP For CATALOGUE CASH CAPITAL, $100,000. ORGANIZED 1886, 

THE SPECTATOR COMPANY, 

9 WILLIAM STREET, NEW YORK. § H. T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson, S, Waxelbaum® 


Drrectors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 








~—- & SS et oe 






August 27, 1896 | 


THE SPECTATOR 








20" (Century Policies 


LIFE — ACCIDENT 


Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Th 


Pacific Mutual Building, 
SAN FRANCISCO, 












A. A. MosHE R, Eastern Manager, 100 Broadway, New York. 
$200,000 DEPOSITED FOR THE SECURITY OF POLICY HOLDERS. 
- THE ©». 
Established = GO GUARANTY 5 Nearly 
. ——_—£Ee >~ Eight Millions 
1884. EHF Wp 9 
Re-Incorporated 2 SS eSNG Insurance 
r, & S - 
1894 ; ? in Force. 
under the new @ “ 2 wi $205,779.75 
INZe —- Surplus 
Insurance Law Vi \ oe P 
of the iff \ over 
Liabilities. 


State of Illinois. 


Clean, Healthy Business; Modern, Liberal Policies ; 
LOW PREMIUM, HIGH COMMISSION: 
THE IDEAL FOR AGENTS AND MANAGERS. 
Exclusive Territory. Address Agency Department, Old Colony Building 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN, 

TAYLOR, President. ® DOUGLAS PUTNAM, Secretary. 
ARENCE E. SECOR, Superintendent of Agencies. 

COMPARATIVE STATEMENT. 


CORTLANDT M. 
CL 


Increase in 


























: . | Result of 11 years | Following 4 years 
2 880. 

Sepaieed ts Se. | to Dec, 31, 1891. | to Dec. 31, 1895. 4 Years. 
U.S. Registered Bonds.... $192,567.30 $436,000.00 ~ $233.432 70 
ee eee 63,544.43 70,984.99 7,440 56 
Loans and Securities....... 5,330.73 59.600 00 54,269.27 
Guaranty Notes (not due) .. 92,771.75 104,605.00 11,833.25 
All other Items ........... 2,607.76 883.02 —I1,724.74 
ee ee $356,821.97 $672,073.01 $315,251.04 
Insurance in force......... 15,154,000 00 | 24,626,000.00 9,472,000 00 
bertis com: ANY HAS NEARLY DOUBLED IN SIZE “AND ASSETS DURING THE PAST FOUR 

YEARS. AND HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 49 
THE 


ORTHWESTERN LIFE ASSOCIATION 


Or MINNEAPOLIS, MINNESOTA. 


HoME OFFICE, 322-324 HENNEPIN AVENUE. 


Dr. J. F. FORCE, Prasipent. 

Membership, 10,500 
Assets, over $200,000. 
Paid for Death Losses, 1895, $112,000. 


Organized 1885. 


Does business in nearly all the Northern States. 
For an Agency, address the Association as above. 


SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 
Or NEw York. 
Office, 135 and 137 BROADWAY. 


NTERSTATE MUTUAL 


FIRE INS, CO., 


ENTURY MUTUAL 
FIRE INS. CO., 


No. 411-413 WALNUT ST. PHILADELPHIA, Pa, 


Issues Non-assessable Policies. J. ROTHSCHILD, Manager. 





The Lancashire 
Insurance Company. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


ASSETS, ~ - - - $668,524.57 

SURPLUS, AS REGARDS POLICYHOLDERS, 601,372.46 

Net CasH SURPLUS, - - - 27,513.11 
Losses paid since organization, - $471,942.31 
Scrip dividend paid since organization, 8,952.84 
Cash 7 = = ” 68,848.59 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS, 
SAM’L H. ASHBRIDGE, Presipent. WM. AYRES, Presipenrt. 
SAM’L E. LANDIS, Vice-Prestpent. }: SIMPSON AFRICA, Vice-Presipars. 
ALFRED A. SPARKS, Secyanp TREAS. . D. McKEE, Sec’y anp Treas. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


ne Gtk, Dats G Fiitniceesecatins ddbtinwiti cewiescnewinss $616,677.81 
LIABILITIES. 


Contingent, Safety and Reserve Fund -....-......-.------...------ ; 
LLL LE LEILA ALLELE LEE LL ALIA ° 







Losses Adjusted Not Due-.... 
Losses Unadjusted............ 
Losses Due and Unpaid, None 





188,824.50 
NE Ee BD es tcninneniiniedniniianneein’ $527,853.31 
Dividends paid since Organization. ...............-.-.--.-.-----.+- $122,240 96 , 
SURREE HE SOS TURIN svcvincocaunsccetubéecccecssscedcoes 876,722. 


C. B. SHOVE, Presinent, F. S. DANFORTH, Sgcrerary, 





ERCHANTS NATIONAL INSURANCE 


CO. OF CHICAGO. 
CAPITAL, - - - - $100,000, 


Freverick A. Bisnop, President. J. Aaron Apams, Vice-President, 
Cuinton Werks, Secretary and General Manager. 


810-811 NEW YORK LIFE BUILDING, CHICAGO. 


Correspondence with reliable agents and brokers solicited. 


ABC OF LIFE INSURANCE, 


Price, $1 per Copy 





ADDRESS 


THE SPECTATOR COMPANY, 
95 William St., New York, 
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T QAARNRANNRARRANRADNAE niinnenhinibh ain 
MASSACHUSETTS | 7] 


GEO. D. ELDRIDGE, Pre 


NATIONAL } RALPH MARDEN, Sec. ; 
LIFE ASSOCIATION, 1°“ SOOPNON. Trew. 





WESTFIELD, MASS. 


“PROTECTION FOR THE FAMILY.” 


THE PLANS of this Association were made with the above object in view, 





NO BANKING. NO INVESTMENT. 





Ordinary Life, 1 Now. Vou, $ Brief Policy, ; 
Ten Year Term, ¢ New Jersey Beasonable Bates, 
Fifteen Year Term, 3 mers Extended Insurance, 


Minnesota and 
Massachusetts, 


Twenty Year Term, 


oer 


Tacontestability. 


PPP PLL LLP LILI LLP 








PADIS 


We can offer exceptional terms and territery. 


YOU DON’T HAVE TO 


Know all about the science of Life Insurance to sell the 
policies of 


The Connecticut Indemnity Association, 


WATERBURY, CONN. 


THEY contain all that is good in them, and it is put in such 
shape that it doesn’t require a day’s work to sellthem. ‘The 
fact that we wrote three times the business to October that we 
did last year goes to prove this. 


DO YOU KNOW ANYTHING 


YOU OUGHT TO, 


WRITE US. FIND OUT. 
L. A, PLATT, President. J. B. DOHERTY, Secretary. 


about this Company ? 


NOW READY. 





THE 


Assessment Insiranee Manual 


FOR 1896. 


A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the PoLicy Forms, RATES, WARRANTIES, and 
the PLANS OF OPERATION of fifty-three prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the twelve large fraternal orders are 
especially of value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





death, etc., together with a complete index. 


those you meet, where they will be easy and quick-of access. 
value will constantly increase, and the more use made of it tl 
be that value. 
to any agent engaged in the business, 40 whom it would sell reaa 


men properly systematize and keep a record of their work? 
comes from the fact that their efforts are not persistent and their records not 
properly kept. 


greater results than eight hours of haphazard work not properly recorded and 
followed up. 


Life Insurance Field Book No. 1, $12.00 
786 ‘*‘ Demy” Pages, dated ; a complete reference ledger ; 
will last a life time. Send stamp for circular and sam- 
ple page. 
Life Insurance Field Book No, 2, $1000 


Life Insurance Field Book No. 3, 


Life Insurance Field Book No. 4, 





Se RES nanemiiens oS 


THE UNIVERSAL 
LIFE INSURANCE FIELD BOOK 


FOR AGENTS’ 



















USE. 









Record of name, business, address, age, rate change, date of birth and 


The object of this book is to record the name, rate change, and age of 
Its intrinsic 
greater will 
Years to come it will not only be invaluable to yourself, but 
y insurance 


A lack of system is ofttimes a lack of success. How n 


Lack of results 
Three hours’ honest work each day, with the use of this re 
y 


rd, will show 


Its usefulness will be obvious to any insurance man at a glance, 
The FIELD Book is made in four sizes. 


THE UNIVERSAL 


86 ** Royal” Quarto Pages, dated ; carrying complete in- 
ya Laan ag alone ’ y Da l 
formation ; will last a life time. Send stamp for circular 
and sample page. 





$3.00 
240 ‘* Royal” Quarto Pages, dates, containing space for full 
reference ; a modification of Nos. 1 and 2, for those who 
do not require a separate page for every day in the year, 
and wish a less expensive book. Send stamp for circular 
and sample page. 


$2.50 


400 ‘*Cap Octavo” Pages, dated, carrying space for 5,540 
entries, name, business, address, rate change, date of 
birth, etc., etc., for desk or pocket use ; it will als: ry 
complete details by using two sections for each name. 
Nos. 1 and 4 or 2 and 4 can be used to good advantage 
together. Send stamp for circular and sample sheet. 


Universal Life Insurance Field Card. 


A well arranged, useful card for canvassing ; put up in j 
ages of 250. 60 cents ; 500, $1.15 ; 1,000, $2.00; | e 
paid. Send stamp for circular and sample sheet. 


The above sent by express, prepaid, on receipt of price. All orders will 


receive prompt attention. 


THE SPECTATOR COMPANY, Publishers, 
95 William Street, NEW YORK. 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’S COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee s° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


! ® TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esa., New York. 
GEO, H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ area * ° 


EAH St Berive i INSURANCE. 
"s ‘ ¥. PEASE, Resident ies 62 CEDAR ST. NEW YORK. 


WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE = - - ~ CHICAGO, ILL 
A djnaintic eats canteen SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





" ees. 
For descriptive circular and best cortract ever offered, address, 


‘ E. B. TRUBEY, Sec’y and Gen’l Mgr. 





FIDELITY AND CASUALTY C0. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,542,632.59. Surplus, $332,102.33, 
Losses Paid, $6,973,402.39. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD. L. SHAW, Ass’t Secretary. 


Ge | 
ally Company of lier Yok: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


E-wery Policy Participates in a Tontine Bonus Fund, 


JUST ISSUED. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GEORGE VELTEN STEEB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows : 

Construction, Waste and Rubbish. 
Fire Doors and Shutters. Spontaneous Combustion, 
Boiler Rooms, Boilers and Connec- Various Items. 

tions, Fire Pumps. 
Power Apparatus. Automatic Sprinkler Equipment. 
Heating Appliances and Connections. | Other Fire Appliances. 
Electric Light and Power Installation, | Watchman and Watch Clock. 
Lighting. Miscellaneous Useful Information. 
Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication, 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 
95 William Street, New York, 
SOLE SELLING AGENTS, 
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The Massachusetts Mutual Accident Association 










HOME OFFICE, INCORPORATED 
131 Devonshire St. unter the 
LAWS OF MASSACHUSETTS, 
BOSTON, MASS. _ 





SPECIAL FEATURES: 


THE MODEL POLICY, THE COUPON CONTRACT 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 


which makes its policies easy to place, Will allow as liberal commissions as 


the business affords to reliable and energetic agents, 


Correspondence 
solicited, 


G, LEONARD MCNEILL, Secretary. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 
Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, - - 





General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, © 


Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 


Boston, Mass., 


i 





INCORPORATED IN 1865. 


GERMA 

Tr N 
INSURANCE COMPANY, 
FREEPORT, ILL. 









Cath Capital occcccccvccccccnctocvecescovevccessecsdoccces 

DE ce didn Ga neee need tarcnin wk  NGSdEEEN OO REONERREE ESS 2,037,214,37 
POE BANS. 6 o5.5.0s c5c0ctesseecuceee. bevesees OPEC NEE D6as 775,387.78 
Assets, January I, 1896......eeesccccccee eer i Sere eee ee 3,012,602,15 


Cc, O COLLMAN, President, 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary, 


MONETARY SYSTEMS OF THE WORLD 


A STUDY OF PRESENT CURRENCY SYSTEMS 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEM. 
MAURICE L. MUHLEMAN, 
DEPUTY ASSISTANT TREASURER UNITED STATES, NEW YORK, 
This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 


desires to be posted on current financial questions. 
SENT POSTPAID ON RECEIPT OF $2.00. 
Address, THE SPECTATOR COMPANY, 


PUBLISHERS, 
95 William Street, New York 








Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I, BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City 


SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 
Or New YorK. 


Office, 135 and 137 BROADWAY . 








W. ESTERN ASSURANCE COMPANY 


OF TORONTO. 


Incorporated 1851. 





GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (ist, 1890. 
Rn ao emigiaclnb hak debesscawecake niet areeweess $1,651,129.98 
ep a wp Ge Mh ik oe 4 of fy 9: Serene re 521,768.70 





ROADWAY INSURANCE COMPANY 


OF THE CITY OF NEW YORK. 


OFFICE, - - - - No. 63 WILLIAM 5ST. 
LOSSES PAID PROMPTLY. 96,410.84 
CAS CAPT Bikwcccocnéucce $200,000.00 | Asserts, January !st, 1896 .-§4%, av. 


A share of your business is respectfully solicited. 


GEO. W. JONES Secretary. 
Tev_erunong, 1935 CortTLANDT. 


E. B. MAGNUS, President. 
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